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TILAK MAHARASHTRA VIDYAPEETH, PUNE
B.A. - SOCIAL SCIENCES
EXAMINATION: MAY - 2022

FIRST YEAR
SEMISTER - |
Sub: Micro Economics (Part-1) (EC-101)
Date: 28/05/2022 Total marks: 100 Time: 2.00 pm to 5.30 pm

Instructions:

1) All Questions are Compulsory.

2) Figures to the right indicate full marks.

3) Inthe case of any doubt the Marathi version shall be held to be authentic and
final.

4) Draw the diagram with pencil wherever necessary.

5) While writing answers the respective question numbers must be mentioned
in the Answer Book.

1. Explain the concept. (Any 10) (20)
Meaning of microeconomics

Demand

Elasticity of Demand
Price Line

Substitute Effect

Elasticity of Supply
Income Effect
Indifference curve

7.

8. Price Effect

9. Large Scale Production
10. Average Revenue

11. Implicit Cost

12. Economic problems

Q.2.  Write short notes. (Any Four) (20)
1. Changes in demand

2. Assumptions of Indifference Curve

3 Equilibrium of Industry

4 Market Mechanism

5 Importance of Law of Variable Proportion

Explain the Factors determining the Elasticity of Demand

Define supply. Explain the different types of elasticity of supply with the help of
diagram

Q.3.  Answer the following questions in brief. (Any Three) (45)
1
2

3. Explain the consumer’s equilibrium with the help of diagram and assumptions
4. Explain the firm’s equilibrium with the by total revenue method with the help of
diagram
Q. 4. Essay type/ Open ended question. (Any One) (15)
1. Explain the Law of Diminishing Marginal Utility with the help of assumptions,
diagram and exceptions
2. Explain the Law of Supply with the help of assumptions, diagram and criticism.
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