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TILAK MAHARASHTRA VIDYAPEETH, PUNE
B.A. - SOCIAL SCIENCES
EXAMINATION: MAY - 2022

SECOND YEAR
SEMISTER - 11
Sub: Macro Economics (Part-1) (EC-302)
Date: //2022 Total marks: 100 Time: 2.00 pm to 5.30 pm

Instructions: 1) Attempt all questions

P

Explain the concept. (Any 10) (20)

Gross National Product
Macroeconmics

Full employment
Supply of labour
Effective demand
Investment function
Tax revenue

Foreign debt

© o N o g M w0 DD =0

Deficit financing

10. Government’s expenditure
11. Money as a store value

12. Paper money

Q.2.  Write short notes. (Any Four) (20)
1. Circular flow of income

2. Keynes thought on Great Depreciation

3 Consumption functions

4 Types of investment

5 Obijectives of fiscal policy

Q.3.  Answer the following questions in brief. (Any Three) (45)
1. Explain the importance and problems of measuring national income
2. Explain how government’s intervention and foreign trade affects circular flow of
income
3. Explain the Say’s law of market
4. Explain the factors determining the volume of saving in the economy
Q. 4. Essay type/ Open ended question. (Any One) (15)
1. Define national income. Explain the methods of calculating national income
2. Explain the marginal revenue productivity theory with the help of table and diagram
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