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BACHELOR OF COMMERCE (B.COM.)

EXAMINATION:- MAY 2022

FIRST SEMESTER
Subject: Business Economics (Micro) (BCOM19-102/ BCC - 101)

Date: 24/05/2022 Total marks: 60 Time: 2.00 pm to 4.30 pm

Instructions: 1) Attempt all Questions
2) Figures to the right indicate full marks

Q. 1) Answer the multiple Choice questions. (Any 10) (10)
1. The demand for----------- is more elastic.
a) Durable goods b) Branded goods
c) Luxury goods d) Necessary goods

2. When the Monopolist differentiates between two consumers, the practice is called ----

a) Price discrimination b) Price
c) Profit d) None of these
3. - is market where few numbers of sellers are there in market
a) Oligopoly b) Duopoly
c) Pure Monopoly d) Perfect Competitive market
4. Teals ----------- for coffee.
a) Complimentary b) Demand
c) Substitute d) Preference
T is the additional in total cost by production of one more unit of output.
a) Average b) Marginal
c) Fixed d) Constant
6. The two most important branches of economics are -------------- .
a) Micro and Macro b) Demand and Supply
¢) Commodity and labor Market d) None of these
7. The price paid for the use of capital in any market is called
a) Profit b) Interest
c) Loss d) Dividend
8. Business Economics owes its origin to ----------- Economics.
a) Modern b) Classical
c¢) Micro Economics d) Balance of payment
9. - means creating of utilities.
a) Market b) Production
c) Research d) Expenses
10. are the result if using better techniques of production.
a) External economies b) Financial economies
c) Technical economies d) Marketing economies
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---------- directly varies with the output.

a) Average cost b) Fixed cost

c) Variable cost d) Marginal cost

The ups and downs of national income over the time are knows as

a) Balance of payment b) Government policies

c) Business cycle d) Economic Development
Upward movement of general price level is known as ------------- :

a) Balance of payment b) Freedom of choice

¢) Market Mechanism d) Inflation

Write Short Note (Any 3)
Duopoly

Classification of market

Fixed &variable cost

Law of Demand

Usefulness of Micro Economics

Answer the following question in 150 words. (any 2)

Explain the law of variable proportions?

What is Monopolistic competition market? State and explain the characteristics of
Monopolistic competition market

State law of demand. Explain the factors determining demand of a product?
Explain the factors determining demand.

Answer the following question in 300 words. (any one)

State the internal economies of large scale production firms.

State the difference between Monopoly & Perfect competition.

State and explain the different types of price elasticity with diagrams.
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