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TILAK MAHARASHTRA VIDYAPEETH, PUNE 

BACHELOR OF COMMERCE (B.COM.)  

EXAMINATION: - MAY 2022 

SECOND/THIRD SEMESTER 

Subject: Corporate Law (BCOM 19-203 / BCC - 303) 

Date: 26/05/2022 Total marks:  60      Time: 10.00 am to 12.30 pm 

 
Instructions:  1) Attempt all Questions  

  2) Figures to the right indicate full marks  

  

Q. 1) Answer the multiple Choice questions. (Any 10) (10) 

      1. Member’s voluntary winding up is possible in case of ___________ 

companies. 

 

 a) private b) solvent  

 c) public d) insolvent  

      2. A public company can be converted into a private company only after the approval of 

the _______________________ Government. 

 

 a) State b) Central  

 c) Corporate d) Private  

      3. ______ means suspending the proceedings of a meeting for the time being.  

 a) Adjournment b) Postponement  

 c) Cancellation d) none of these  

      4. The articles regulate the _____________________ management of the company.  

 a) external b) complete  

 c) partial d) internal  

      5. The maximum number of members in a _______ company is not more than 50 

members. 

 

 a) private  b) public  

 c) foreign d) unregistered  

      6. A Partner’s liability is always _____________.  

 a) limited b) unlimited  

 c) restricted d) none of these  

      7. Only a __________ company has power and privilege to issue a prospectus to 

public for subscription of shares. 

 

 a) public b) small  

 c) big d) private  

      8. An ________________ resolution is one which can be passed by a simple majority.  

 a) Short b) Special  

 c) Ordinary d) Immediate  

      9. Courts have also ruled that erosion of a company’s substratum, abuse of fiduciary 

duties and misuse of funds are all instances of _________________. 

 

 a) Mismanagement b) Laws  

 c) Management d) Rules  

    10. At the end of winding up, the company will have no ____________________.  

 a) profits or losses b) shareholders or members  

 c) assets or liabilities d) equity or preference shares  

R/E (60:40) 
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    11. If a public company does not issue prospectus then it has to file a ________.  

 a) complaint b) article  

 c) statement in lieu of prospectus d) prospectus  

    12. CLB stands for ______________.  

 a) Court Law Board b) Corporate Law Board  

 c) Company Law Board d) Capital Law Board  

    13. ________ means membership of the company may keep changing.  

 a) corporate personality b) common seal  

 c) perpetual succession d) limited liability  

   

Q. 2) Write Short Note (Any 3)  (15) 

1 Forfeiture of Shares  

2 Whole-time director  

3 Debentures  

4 Holding and subsidiary company  

5 Transfer and Transmission of shares  

   

Q. 3) Answer the following question in 150 words. (any 2) (20) 

1 What is share capital? Describe the various types of Share Capital.  

2 State the meaning of shares and describe the types of shares.  

3 Explain in detail Member’s voluntary winding up and creditor’s voluntary winding up.  

4 Write the distinction between Company and Partnership firm.  

   

Q. 4) Answer the following question in 300 words. (any one) (15) 

1 Explain the characteristics of a company.  

2 Describe the various step wise formalities for the formation of new company.  

3 Describe the different Directors and managerial personnel working in a company.  

------------- 

_amR>r  ê$nm§Va 

 gyMZm :  1) gd© àý A{Zdm ©̀ 
 2) COdrH$S>rb A§H$ nyU© JwU Xe©{dVmV.    

  

à. 1) Imbrb àíZm§Mo `mo½` n`m©` {ZdS>m. (H$moUVohr 10) (10) 
1.  g^mgXm§Mo ñdoÀN>oZo g‘mnZ ho ......... H§$nZrÀ¶m ~m~VrV e³¶ AgVo  

 A) ImgJr ~) gYZVm AgUmè¶m  

 H$) gmd©O{ZH$ S>) ZmXma  
2. gmd©O{ZH$ H§$nZrMo ImgJr H§$nZrV énm§Va ’$º$ ------- gaH$maMr ‘§Oyar {‘imë¶m Z§VaM 

hmoD$ eH$Vo. 
 

 A) amÁ¶ ~) H|$Ð  
 H$) H§$nZr  S>) ImgJr  

3. g^oMo .........åhUOo Ë¶m {Xder hmoUmao H$m‘H$mO nwT>rb H$mhr {Xdgm§H$[aVm bm§~Urda Q>mH$Uo  
 A) VhHw$~ ~) g^m nwT>o T>H$bUo  
 H$) aÔ H$aUo  S>) ¶mn¡H$s H$moUVoM Zmhr  

4. {Z¶‘mdbr H§$nZrÀ¶m .......... ì¶dñWmnZmMo {Z¶‘Z H$aVo. 
 A) ~mø ~) g§nyU©  
 H$) AY©dQ> S>) A§VJ©V  
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5. .......... H§$nZrVrb gXñ¶m§Mr g§»¶m 50 nojm OmñV ZgVo.  
 A) ImgJr ~) gmd©O{ZH$  

 H$) {dXoer S>) Zm|XUr Z Pmboë¶m  
6. ^mJrXmar O~m~Xmar Zoh‘rM .......... AgVo.  

 A) ‘¶m©{XV ~) A‘¶m©{XV  
 H$) à{V~§{YV S>) ¶mn¡H$s H$moUVoM Zmhr  

7. ^mJ qH$dm H$O©amoIo {dH«$s H$aÊ¶mgmR>r ’$º$ .......... H§$nZrbm ‘m{hVrnÌH$ à{gÕ H$aÊ¶mMm 
A{YH$ma d gdbV {‘iVo. 

 

 A) gmd©O{ZH$   ~) bhmZ   
 H$) ‘moR>çm S>) ImgJr>  

8. gmÜ¶m ‘Vm{YH$mamZo Ho$bobm R>amd åhUOo ----- R>amd.  
 A) N>moQ>m ~) {deof  

 H$) gm‘mÝ¶  S>) Vm~S>Vmo~  
9. H§$nZrÀ¶m A{Yð>mZmbm {Ji§H¥$V H$aÊ¶mMr H¥$Vr, {dídmgmZo H$Îm©ì¶mMm J¡admna Am{U {ZYrMm 

Xþén¶moJ ¶m gd© KQ>Zm§Zm Ý¶m¶ë¶mZo ---- Agë¶mMo ‘mÝ¶ Ho$bo Amho. 
 

 A) J¡a ì¶dñWmnZ ~) H$m¶Xo  
 H$) ì¶dñWmnZ S>) H$m¶Úm§VJ©V  

10. Á¶m doiog H§$nZrMo g‘mnZ nyU© hmoVo Ë¶mdoiog H§$nZrH$S>o ------ Zgob.  
 A) Z’$m qH$dm VmoQ>m ~) ^mJYmaH$ qH$dm gXñ¶  

 H$) ‘mb‘Îmm qH$dm Xm{¶Ëd S>) XS>nemhr  
11. Oa EImÚm H§$nZrZo à{H«$¶og§X^m©V ‘m{hVrnÌH$ à{gÕ Ho$bo Zgob Va g§~§{YV H§$nZrÀ¶m Zm|XUr 

A{YH$mè¶mH$S> ......... XmIb H$amdo. 
 

 A) VH«$ma ~) {Z¶‘mdbr  
 H$) ‘m{hVrnÌH$mEodOr {ZdoXZ S>) ‘m{hVrnÌH$  

12. H$. H$m. ‘.(CLB) åhUOo -----.  
 A) Court Law Board ~) Corporate Law Board  

 H$) Company Law Board S>) Capital Law Board  
13. ......... åhUOo, dimodoir g^mgXm§‘Ü¶o ~Xb Pmbm Var H§$nZrÀ¶m gmVË¶mda Ë¶mMm H$mhrhr 

n[aUm‘ Zmhr. 
 

 A) g§K{Q>V ì¶{º$‘Îd ~) ~moY{MÝh  
 H$) {Ma§VZ H$mi {Q>H$Umao A{gÎd S>) ‘¶m©{XV O~m~Xmar  
   
à. 2) Q>r>nm {bhm. (H$moUVohr 3) (15) 

1. ^mJOár  
2. nyU©doi g§MmbH$  
3. H$O©amoIo                                                                                
4. gyÌYmaH$ Am{U ghmæ¶H$ H§$nZr  
5. ^mJmMo hñVm§VaU Am{U g§H«$‘U                             

   
à. 3) Imbrbn¡H$s H$moUË`mhr XmoZ àíZmMo CÎma 150 eãXm§V {bhm.  (20) 

1. ^mJ ^m§S>db åhUOo H$m¶ ^mJ ^m§S>dbmMo àH$ma {bhm.  
2. ^mJ åhUOo H$m¶ ^mJm§Mo àH$ma {bhm.  
3. g^mgXm§Mo ñdoÀN>oZo g‘mnZ Am{U gmdH$mam§Mo ñdoÀN>oZo g‘mnZ {dñVma H$ê$Z {bhm.  
4. H§$nZr Am{U ^mJrXmar g§ñWm ¶m‘Yrb ’$aH$ {bhm.                                                                                 
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à. 4) Imbrbn¡H$s H$moUË`mhr EH$m àíZmMo CÎmao 300 eãXm§V {bhm.  (15) 

1. H§$nZrMr d¡{eï>¶o ñnï> H$am.                                                                                  
2. ZdrZ H§$nZr ñWmnZ H$aÊ¶mMo {d{dY Q>ßno {dñV¥V H$am.  
3. H§$nZrVrb {d{dY g§MmbH$m§Mo àH$ma {dñVma H$ê$Z {bhm.  

 

---------- 


