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Q. 1.

1. means creating of utilities.

Answer the multiple Choice questions. (Any 10) (10)

a) Market b) Production
¢) Research d) Expenses
2. The demand for is more elastic
a) durable goods b) Branded goods
¢) Luxury goods d) Necessary goods
3. Teais for coffee.
a) Complementary b) Demand

¢) Substitute d) Preference

4. Jaggery is for sugar.
a) Complementary b) Demand
¢) Substitute d) Preference
5. must be paid even when production level falls down to zero
a) Fixed b) Variable
¢) Marginal d) Constant
6. cost is the additional in total cost by production of one more unit of
output.
a) Average b) Marginal
¢) Fixed d) None of these
7. directly varies with the output.
a) Average cost b) Fixed cost
¢) Variable cost d) Marginal cost

8. The two most important branches of economics are

a) Micro and Macro b) Demand and Supply
¢) Commodity and labor Market d) None of these

9. Business Economics owes its origin to Economics.
a) Modern b) Classical

¢) Micro Economics d) Balance of payment

10. The price paid for the use of capital in any market is called

a) Profit b) Interest

¢) Loss d) dividend
11. is a developing country.

a) England b) China

c) Germany d) India

12. Full form of GST is

13.

a) Government Service Tariff
¢) Government sales Tax

b) Goods Sales Tax
d) Good and services Tax

shows the responsiveness of demand for product to change in Income

a) Price Elastic
¢) Cross Elastic

b) Income Elastic
d) Substitute
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Q.2. Write Short Note (Any 3)

Law of variable proportions
Types of Elasticities

Law of Demand

Price Discrimination
Monopolistic competition.

DN W =

Q. 3. Answer the following question in 150 words. (any 2)
1 State and explain the various functions of market mechanism
State law of demand. Explain the factors determining demand of a product?

3 Explain the problems faced by economy and what are the solutions which can be used
to solve those problems.
4 Discuss the internal economies of large scale production..

Q.4. Answer the following question in 300 words. (any one)
1 Discuss the external economies of large scale production..
2 Usefulness of Micro Economics
3 State and explain the different types of price elasticity with diagrams.
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