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TILAK MAHARASHTRA VIDYAPEETH, PUNE
M. A. (PARANGAT) ECONOMICS
EXAMINATION: DECEMBER - 2022

FIRST SEMESTER
Subject: Micro Economic Analysis - 1 (ECBCS 17-111)

Date: 16/12/2022 Total marks: 60 Time: 10.00 am to 12.30 pm
Instructions: 1) All questions are compulsory.  2) Figures to the right indicate full marks.
Q. 1. Choose the correct answer from the given options. (05)
1. The law of diminishing utility was propounded by . . . .
a) J.M. Keynes b) A.C. Pigou
c) Hicks d) Alfred Marshall
2. In case of perfectly elastic demand, demand curve becomes. . . ..
a) vertical b) horizontal
¢) downward sloping d) none of the above
3. The perfect competition market is known by a feature as . . . .
a) many seller b) many buyer
¢) both (a) and (b) d) none of the above
4. If the total cost of production of 100 commodities is Rs. 1000, then the average cost of
thisis. ...
a) Rs. 20 b) Rs. 10
) Rs. 15 d) Rs. 100
5. Product differentiation can be . ...
a) real b) imaginary
¢) both (a) and (b) d) none of the above
Q. 2. Answer any three of the following questions in 100 words. (15)

1) Selling cost

2) Merger

3) Excess capacity

4) Price discrimination
5) Features of utility

Q. 3. Answer any one of the following question in 250 words. (20)
1) Describe the different types of elasticity of demand
2) Describe the features of product differentiation.

Q. 4. Answer any two of the following question in 500 words. (30)
1) Explain critically the revealed preference theory.
2) What is oligopoly market? Discuss the features of it.
3) Discuss critically the concept of consumer surplus
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