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TILAK MAHARASHTRA VIDYAPEETH, PUNE 
BACHELOR OF COMMERCE (B.COM.)  

EXAMINATION: - MAY 2022 
FIRST SEMESTER 

Subject: Business Economics (Micro) (BCOM19-102) 

     Date:  24/05/2022 Total marks:  100      Time: 2:00 pm to 5:00 pm 

 Instructions:  1) Attempt all Questions  
  2) Figures to the right indicate full marks  

  

Q. 1 A Answer the multiple-choice questions (Any 10) (10) 
1. The demand for _______ is more elastic.  

 a) durable goods b) Branded goods  
 c) Luxury goods d) Necessary goods  

2. The ups and downs of national income over the time are knows as _______.     
 a) Balance of payment b) Government policies     
 c) Business cycle d) Economic Development  

3. Very long period market is also known as _______.     
 a) ) Local Market b) National Market     
 c) Secular Market d) Short period market  

4. The Two Important branches of the economics are _______ & _______.     
 a) Demand and Supply b) Micro and Macro     
 c) Commodity and Labor market d) None of these  

5. -------- are the result if using better techniques of production.  
 a) External economies b) Financial economies  
 c) Technical economies d) Marketing economies  

6. Money Facilitates the working of -------- through various function.  
 a) Market Mechanism b) Allocation of Resources  
 c) Social Cost d) Freedom of choice  

7. Full form of GST is __________  
 a) Government Service Tariff b) Goods Sales Tax  
 c) Government sales Tax d) Good and services Tax  

8. __________ is a developing country.  
 a) England b) China  
 c) Germany   d) India  

9. __________ directly varies with the output.  
 a) Average cost b) Fixed cost  
 c) Variable cost   d) Marginal cost   

10. __________ cost  must be paid even when production level falls down to zero  
 a) Fixed b) Variable  
 c) Marginal d) Constant  

11. Tea is __________ for coffee.  
 a) Complimentary b) Demand  
 c)  Substitute d) Preference  

12. ___________ means creating of utilities.  
 a) Market b) Production  
 c) Research d) Expenses  
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13. ________shows the responsiveness of demand for product to change in Income  
 a) Price Elastic b) Income Elastic  
 c) Cross Elastic d)  Substitute  
   

Q.1 B Answer in one sentence (Any 5) (10) 
1. What do you mean by Oligopoly Market?  
2. Explain the term 'Net Profit'.  
3. State the meaning of ' Production'.  
4. State the law of demand.  
5. What is meant by elasticity of demand?  
6. What is 'Perfectly elastic demand'?  
7. What is Quasi Rent?  

   
Q. 2 Write Short Notes (Any 4) (20) 

1. Fixed &variable cost   
2. Price Discrimination  
3. Classification of market     
4. Types of  Elasticity  
5. Law of variable proportions  
6. Monopolistic competition  

   
Q.3 Answer in 150 words (Any 3) (30) 

1. Fixed cost must be paid even when production level falls down to zero. Why?  
2. Explain the factors determining demand.  
3. Explain the various types of cost.  
4. Difference between Micro and Macro Economics  
5. What is Monopolistic competition market? State and explain the characteristics of 

Monopolistic competition market. 
 

   
Q.4 Answer in 300 words (Any 2) (30) 

1. Discuss the internal economies of large scale production.    
2. State and explain the different types of price elasticity with diagrams.     
3. Explain the problems faced by economy and what are the solutions which can be 

used to solve those problems. 
 

4. State law of demand. Explain the factors determining demand of a product.  

à. 1. A Imbrb àíZm§Mo `mo½` n`m©` {ZdS>m. (H$moUVohr 10) (10) 
1. ........... dñVy§Mr ‘mJUr OmñV bd{MH$ AgVo.  

 A) {Q>H$mD$ dñVy ~) {d{eï> dñVy  

 H$) M¡ZrÀ¶m dñVy S>) JaOoÀ¶m dñVy  

2. H$mbm§VamZo hmoUmè¶m amï´>r¶ CËnÞmVrb MT>CVmamg .......... Ago åhQ>bo OmVo.   

 A) {d{Z‘¶ g§VwbZ ~) emgH$s¶ g§VwbZ       

 H$) ì¶dgm¶ MH« S>) Am{W©H$ àJVr  

3. A{VXrK© H$mbmdYr ~mOmambm ..........  Ago gwÜXm åhQ>bo OmVo.     

 A) ñWm{ZH$ ~mOma ~) amï´>r¶ ~mOma  

 H$) MaH$mi {Q>H$Umam ~mOma S>) AënH$mbmdYr ~mOma  
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4. ..........  d .......... ¶m XmoZ à‘wI emIm AW©emómV AmhoV.      

 A) ‘mJUr d nwadR>m ~) gyú‘bú¶r d g‘Jbú¶r   «  

 H$) dñVy d l‘ ~mOma S>) ¶mn¡H$s Zmhr  

5. Mm§Jë¶m CËnmXZ V§ÌmMm dmna H$éZ ---- CnbãY hmoVmV.  

 A) ~mø ~MV ~) Am{W©H$ ~MV  

 H$) Vm§{ÌH$ ~MV S>) {dnUZ ~MV  

6. n¡emÀ¶m {d{dY H$m¶mªìXmao ---- Mo H$m‘ gwb^ hmoVo.  

 A) ~mOma ¶§ÌUm ~) g§gmYZmMo dmQ>n  

 H$) gm‘m{OH$ IM© S>) {ZdS>rMo ñdV§Ì  

7. Or.Eg.Q>r. Mo nwU© Zmd ----------  

 A) gaH$mar godm XanÌH$ ~)dñVy {dH«$s H$a  

 H$) gaH$mar {dH«$s H$a S>) dñVy Am{U godm H$a  

8. ---------- hm {dH$gZerb Xoe Amho.  

 A) B§½b§S> ~)MrZ  

 H$)O‘©Zr S>)^maV  

9. ---------- IM© CËnmXZmZwgma àË¶jnUo ~XbVmV.  

 A) gamgar ~)pñWa  

 H$)gr‘m§ÝV S>)~XbVm  

10. CËnmXZ ewÝ¶mn¶ªV KQ>bo Var ---------- IM© ÚmdmM bmJVmo.  

 A) pñWa ~)~XbVm  

 H$)gr‘mÝV S>)ñW¡{ZH$ (Z ~XbUmam)  

11. Mhm hm H$m°{’$bm ----------  Amho.  

 A) nyaH$ ~)‘mJUr  

 H$)n¶m©¶r S>)ng§Vr  

12. ---------- åhUOo Cn¶mo{JVoMr {Z{‘©Vr  

 A) ~mOma ~)CËnmXZ  

 H$)g§emoYZ S>)IM©  

13. CËnÞmV ~Xb Pmë¶mZo åhUOo dmT> qH$dm H$‘r Pmë¶mZo ‘mJUrg H$gm à{VgmX {‘iVmo ho --
-------- Xe©{dVo. 

 

 A) qH$‘V bd{MH$Vm ~)CËnÞ bd{MH$Vm  

 H$)N>oX bd{MH$Vm S>)nß¶m©¶Vm  

   
à. 1. ~ EH$m dm³¶mV CÎmao {bhm. (H$moUVohr 5) (10) 

1. "Aën{dH«o$Vm{YH$ma ~mOma' åhUOo H$m¶?  
2. "ewÜX Z’$m' åhUOo H$m¶ ?  
3. CËnmXZmMr ì¶m»¶m {bhm.  
4. "‘mJUrMm {Z¶‘' {bhm.  
5. ‘mJUrMr bd{MH$Vm åhUOo H$m¶?  
6. nyU© bd{MH$ ‘mJUr åhUOo H$m¶ ?  
7. "Am^mg I§S>' åhUOo H$m¶ ? ñnîQ> H$am  

   
à. 2) Q>r>nm {bhm. (H$moUVohr 4) (20) 

1. R>am{dH$ d Mb qH$‘V     

2. qH$‘VrVrb ^oX^md  

3. ~mOmanRo>mM §odJuH$aU  

4. bd[MH$VoMo àH$ma  

5. ~XbË¶m à‘mUmMm {Z¶‘  

6. ‘ºo$Xmar¶wº$ ñnYm©  
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à. 3) Imbrb àíZm§Mr CÎmao 150 eãXm§V {bhm. (H$moUVohr 3) (30) 
1. Ooìhm CËnmXZ nmVir eyÝ¶ hmoVo Voìhmhr pñWa IM© Úmdm bmJVmo, {dYmZ ñnï> H$am.     

2. ‘mJUrMo {ZYm©aH$ KQ>H$ gm§Jm.  

3. qH$‘VrMo {d{dY àH$ma {dñV¥V H$am.  

4. gyú‘bú¶r AW©emó d g‘J«bú¶r AW©emó ¶mVrb ’$aH$ ñnï> H$am.  

5. ‘ºo$Xmar ñnYm©Ë‘H$ ~mOmanRo> åhUOo H$m¶? ‘ºo$Xmar ñnYm©Ë‘H$ ~mOmanRo>mM§o JwUY‘© ñnï> H$am.   

   
à. 4) Imbrb àíZm§Mr CÎmao 300 eãXm§V {bhm. (H$moUVohr 2) (30) 

1. ‘moR>çm à‘mUmV CËnmXZ H$aUmè¶m ì¶dgm¶m§À¶m (CÚmoJm§À¶m) A§VJ©V ~MVtMr MMm© H$am.  

2. qH$‘VrVrb bd{MH$Vm ¶mMo {d{dY àH$ma AmH¥$Vr gh ñnï >H$am.  

3. AW©ì¶dñWobm ^oS>gmdUmè¶m àíZm§Mr MMm© H$am. ¶m àíZm§À¶m CÎmam‘wio ho àíZ H$go gmoS>dVm 
¶oVmV ¶mMo dU©Z H$am. 

 

4 ‘mJUr H$m¶Xm ñnï> H$am. CËnmXZmMr ‘mJUr R>a{dUmao KQ>H$ {dñV¥V H$am.  


