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TILAK MAHARASHTRA VIDYAPEETH, PUNE 

BACHELOR OF COMMERCE (B.COM.)  

EXAMINATION: - MAY 2022 

THIRD SEMESTER 

Subject: Corporate Law (BCOM19-203) 

Date:  25/05/2022 Total marks:  100      Time: 10.00 am to 1.00 pm 

 
Instructions:  1) Attempt all Questions  

  2) Figures to the right indicate full marks  

  

Q. 1.A. Answer the multiple Choice questions. (Any 10) (10) 

      1. A public company can be converted into a private company only after the approval of the 

_______________________ Government. 

 

 a) State b) Central  

 c) Corporate d) Private  

      2. If a public company does not issue prospectus then it has to file a _________.  

 a) complaint b) subscription  

 c) statement in lieu of prospectus d) prospectus  

      3. __________________ of shares means voluntary return of shares for cancellation.  

 a)  Forfeiture b) Surrender  

 c)  Re-issue d) Transfer  

      4. A __________________ deed is an arrangement enabling the property to be held by a 

person for the benefit of beneficiary. 

 

 a)  Trust b) Redemption reserve  

 c)  SEBI d) Borrowing  

      5. Basically _____________ means exercise of power in an unjust manner.  

 a) Majority b) Remedies  

 c) Minority d) Oppression  

      6. ________ capital is the maximum amount which the company is authorized to raise by 

issuing shares. 
 

 a) Called-up b) Authorized    

 c) Capital Reserves d) Subscribed  

      7. CLB stands for _______________________.  

 a) Court Law Board b) Corporate Law Board  

 c) Capital Law Board d) Company Law Board   

      8. Basically _____________ means exercise of power in an unjust manner.  

 a) Majority b) Remedies  

 c) Minority d)  Oppression  

      9. The maximum number of members in a _______ company is not more than 50 members.  

 a) private b) public  

 c) foreign d) unregistered  

    10. Capital Reserves are created out of _______________ of the company.  

 a) losses b)  liabilities  

 c)  profits d)  assets  

    11. _______ of shares means voluntary return of shares for cancellation.  

 a)  Surrender b) Forfeiture  

 c) Transfer d) Re-issue  

    12. The Article regulates the _____________________ management of the company.  

 a) internal b) external  

 c) both a & b d) none of these  
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    13. ____________ law in India has been modeled on the English Acts.  

 a) Corporate b) Company  

 c) Incorporation d) Management  

   

Q.1. B.  Answer in one Sentence (Any 5) (10) 

1. What is ‘Common Seal’?  

2. Whether members of a company are its agents or not?   

3. Whether a company has perpetual succession or not?  

4. Define ‘Company’.  

5. Whether a company is a distinct legal person or not?  

6. What is a digital signature?  

7. What is meant by a whole time director?   

   

Q. 2) Write Short Note (Any 4)  (20) 

1 Creditor’s voluntary winding up  

2 Tenure for Appointment of Managing Director  

3 Debentures  

4 Transfer and Transmission of shares  

5 Promoters  

6 Quorum  

   

Q. 3) Answer the following question in 150 words. (any 3) (30) 

1 Which are the characteristics of a company?  

2 Explain the transfer of shares.  

3 Explain the transmission of shares.  

4 Which are the methods of reconstruction of a company?    

5 Write the difference between company and partnership.  

   

Q. 4) Answer the following question in 300 words. (any 2) (30) 

1 Explain the clauses of Memorandum of Association.  

2 Explain the meaning of Oppression and what are the remedies under section 397?  

3 Explain the provisions regulating the Issue of Debenture.  

4 Explain – Articles of Association, Memorandum of Association and Prospectus  

------------- 

_amR>r  ê$nm§Va 

 gyMZm :  1) gd© àý A{Zdm ©̀ 
         2) COdrH$S>rb A§H$ nyU© JwU Xe©{dVmV.    

  

   
à.1.A Imbrb àíZm§Mo `mo½` n`m©` {ZdS>m. (H$moUVohr 10) (10) 

1.  gmd©O{ZH$ H§$nZrMo ImgJr H§$nZrV énm§Va ’$º$ ------- gaH$maMr ‘§Oyar {‘imë¶m Z§VaM 
hmoD$ eH$Vo. 

 

 A) amÁ¶  ~) H|$Ð  

 H$) H§$nZr S>) ImgJr  
2. Oa EImÚm gmd©O{ZH$ H§$nZrZo ‘m{hVrnÌH$ à{gÕ Ho$bo Zmhr Va ----- XmIb H$amdo bmJVo.  

 A) VH«$ma ~) Zm|XUr  
 H$) ‘m{hVrnÌH$m EodOr {ZdoXZ S>) ‘m{hVrnÌH  

3. ^mJ --- åhUOo ^mJYmaH$mZo EopÀN>H$VoZo H§$nZrbm ^mJ aÔ H$aÊ¶mgmR>r naV H$aUo.  
 A) Oár ~) g‘n©U  
 H$) ’o$a{dH«$s/nwZ{dH«$s S>) hñVm§Va  
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4. bm^mWuÀ¶m ’$m¶X¶mH$[aVm ‘mb‘Îmm YmaU H$aU-¶mMr j‘Vm àXmZ H$aUmam boIr H$amaZm‘m 
åhUOo ---- hmo¶.  

 

 A) {dœñV H$amaZm‘m ~) {d‘moMZ {ZYr  

 H$) go~r S>) CgZdmar  

5. ‘ybV… ~oH$m¶XoeranUo A{YH$mamMm dmna H$aUo åhUOo ---- .  
 A) ~hw‘V ~) Cnm¶¶moOZm  

 H$) Aëng§»¶m§H$ S>) XS>nemhr  
6. .......... ho OmñVrV OmñV ^m§S>db AgyZ, H§$nZrbm Ë¶mV dmT> H$aÊ¶mMm A{YH$ma AgVmo.   

 A) ‘mJUr Ho$bobo   ~) A{YH¥$V qH$dm Zm§XUr Ho$bobo  
 H$) amIrd ^m§S>db  S>) dgyb ^mJ ^m§S>db>   

7. gr.~r.Eb. åhUOo ..........  
 A) H$moQ>© bm° ~moS>©  ~) H$monm}aoQ> bm° ~moS>©   

 H$) H°${nQ>b bm° ~moS>©  S>) H§$nZr bm° ~moS>©>   

8. ‘ybV… ~oH$m¶Xoera ‘mJm©Zo A{YH$mamMm dmna H$aUo åhUOo ..........  
 A) ~hþ‘V  ~) CnMma   

 H$) Aën g§»¶m§H$  S>) XS>nemhr>   
9. .......... H§$nZrVrb gXñ¶m§Mr g§»¶m 50 nojm OmñV ZgVo.  

 A) ImgJr  ~) gmd©O{ZH$   
 H$) {dXoer  S>) Zm|XUr Z Pmboë¶m >   

10. amIrd ^m§S>dbmMr {Z{‘©Vr .......... qH$dm H§$nZrbm Pmboë¶m {‘iH$V Or ^mJYmaH$m§‘Ü¶o 
dmQ>m¶Mr AgVo Ë¶mVyZ hmoVo. 

 

 A) VmoQ>çmVyZ  ~) O~m~Xm¶m©VyZ    
 H$) ’$m¶ÚmVyZ  S>) ‘mb‘ÎmoVyZ >   

11. ^mJ .......... åhUOo ^mJYmaH$mZo EopÀN>H$VoZo H§$nZrbm ^mJ aÔ H$aÊ¶mgmR>r ^mJ naV H$aUo. ~)  

 A) g‘n©U  ~) Oár   
 H$) hñVm§Va  S>) nwZ{d©H«$s >   

12. {Z¶‘mdbr H§$nZrÀ¶m .......... ì¶dñWmnZmMo {Z¶‘Z H$aVo.  
 A) A§VJ©V  ~) ~mø   

 H$) A Am{U ~ XmoÝhr  S>) ¶mn¡H$r H$moUVoM Zmhr >   
13. ^maVmVrb .......... H$m¶Xm hm B§p½be H$m¶ÚmMo à{Vê$n Amho.  

 A) H$m°nm}aoQ>  ~) H§$nZr  
 H$) BZH$m°nm}aoeZ  S>) ‘°ZoO‘|Q>>   
   
à.1. ~ EH$m dm³¶mV CÎmao {bhm. (H$moUVohr 5) (10) 

1. "~moY{MÝh' åhUOo  H$m`?  
2. H§$nZrMo g^mgX {VMo à{V{ZYr AgVmV H$s Zmhr?  
3. H§$nZrMo ApñVÎd ho {Ma§VZ H$mi {Q>H$Umao AgVo H$s Zmhr?  
4. H§$nZrMr ì`m»`m {bhm.  
5. H§$nZr åhUOo ñdV§Ì H$m`Xoera ì`º$s Amho H$s Zmhr?  
6.  {S>OrQ>b ghr åhUOo H$m¶?  
7. nyU©doi g§MmbH$ åhUOo H$m¶?  

   
à. 2) Q>r>nm {bhm. (H$moUVohr 4) (30) 

1. gmdH$mam§Mo ñdoÀN>oZo g‘mnZ                                                                                     
2. ì¶dñWmnH$s¶ g§MmbH$mÀ¶m Zo‘UyH$sMm AdYr                                                                                
3. H$O©amoIo                                                                                
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4. ^mJmMo hñVm§VaU Am{U g§H«$‘U                             
5. àdV©H$     
6. JUg§»¶m  

   
à. 3) Imbrb àíZm§Mr CÎmao 150 eãXm§V {bhm. (H$moUVohr 3) (30) 

1. H§$nZrMr d¡{eîQ ò H$moUVr?   
2. ^mJm§Mo hñVm§VaU ñnï> H$am  
3. ^mJm§Mo g§H«$_U ñnï> H$am.  
4. H§$nZrÀ`m nwZa©MZoÀ`m nÕVr H$moUË`m?  
5. H§$nZr Am{U ^mJrXmar ¶m§À¶mVrb  ’$aH$ ñnï> H$am.  

   
à. 4) Imbrb àíZm§Mr CÎmao 300 eãXm§V {bhm. (H$moUVohr 3) (30) 

1. KQ>ZmnÌH$mVrb H$b_mMo ñnï>rH$aU {bhm.  
2. XS>nemhrMm AW© gm§Jm d H$b‘ 397 A§VJ©V Cnm¶¶moOZm ñnï> H$am.                                                                              
3. H$O©amoIo{dH«$sÀ¶m {Z¶‘ZmVrb VaVyXr ñnï> H$am.                                                                               
4. ñnï> H$am - [Z¶‘mdbr, KQ>ZmnÌH$ Am{U ‘m{hVrnÌH$  

---------- 


