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TILAK MAHARASHTRA VIDYAPEETH, PUNE 

BACHELOR OF COMMERCE (B.COM.)  

EXAMINATION: - MAY 2022 

FOURTH SEMESTER 

Subject: Business Regulatory Framework (BCOM19-207) 

Date:  18/05/2022 Total marks:  100      Time: 10.00 am to 1.00 pm 

 
Instructions:  1) Attempt all Questions  

  2) Figures to the right indicate full marks  

  

Q. 1. A. Answer the multiple Choice questions. (Any 10) (10) 

      1. An ___________ is defined as a person employed to do any act for another or represent another 

in dealings with the third person. 
 

 a) Principal b) Auctioneer  

 c) Drawer/ Maker d) Agent  

      2. ____________ is a price paid by one party to purchase the promise of another.  

 a) Agreement b) Offer  

 c) Consideration d) Acceptance  

      3. In sale if the goods are destroyed, the loss falls on the _____________.  

 a) buyer b) seller  

 c) agent d) auctioneer  

      4. A contract in which there is no intention on either side to make a contract, but the law 

imposes a contract, but the law imposes a contract is known as a _____________ 

contract. 

 

 a) Quasi b) Illegal  

 c) Valid d) Implied  

      5. ____________ work means a painting, a sculpture, drawing etc.  

 a) Cinematography b) Literary  

 c) Artistic d) Posthumous  

      6. In India, the cheques presented after _______ months are considered to be stale.  

 a) 5 b) 1  

 c) 6 d) 4  

      7. Negotiable Instruments Act, __________  

 a) 1881 b) 2013  

 c) 1720 d) 1947  

      8. Where under a contract of sale the property in the goods is transferred from a seller to 

the buyer, the contract is called  _________________. 

 

 a) Recovery b) Resale  

 c) Sale d) Agreement to sale  

      9. The person who gives guarantee is called ___________________.  

 a) Indemnifier b) Surety  

 c) Debtor d) Creditor  

    10. ___________ is nothing but cancellation of a contract.  

 a) Performance b) Rescission  

 c) Frustration d) Breach  

    11. The person to whom the bill, note or cheque is endorsed is called as the ___________.  

 a) Agent b) Endorser  

 c) Endorsee d) Maker  
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    12. Where there is a contract of sale of goods by _____________ there is an implied 

condition that the goods shall correspond with the description. 

 

 a) Warranty b) Condition  

 c) Extension d) Description  

    13. TRIPS means, Trade Related  __________________ Property Rights.  

 a) Interest b) Intellectual  

 c) Indian d) Internal  

Q.1. B.  Answer in one Sentence (Any 5) (10) 

1. What do you mean by WIPO?  

2. State whether intellectual property is tangible or Intangible?  

3. Who are the parties to a contract of sale of goods?  

4. Which are the modes of an offer?  

5. Write the definition of goods.  

6. Which are the various kinds of a consideration?  

7. Whether a notice of dishonor of a cheque is required to be given or not?  

Q. 2) Write Short Note (Any 4)  (20) 

1. Contract of Indemnity  

2. Wagering Agreement  

3. Rights of consumers  

4. Reciprocal Promises  

5. Cheque  

6. Endorsement  

Q. 3) Answer the following question in 150 words. (any 3) (30) 

1. Differentiate between  : Promissory Note and Bills of Exchange  

2. State the ways in which a contract can be discharged.  

3. Write the essentials of a valid offer.  

4. Describe the various types of goods.  

5. Describe various type of cheque  

Q. 4) Answer the following question in 300 words. (any 2) (30) 

1. State the essentials of a valid contract. Describe the various kinds of a contract.  

2. What is free consent? Describe the flaws in a free consent.  

3. State the characteristics of Negotiable Instruments and elaborate the types of 

negotiable instruments. 
 

4. Write the rights of an unpaid seller in detail.  
 

------------- 

 

_amR>r  ê$nm§Va 
 gyMZm :  1) gd© àý A{Zdm ©̀ 

         2) COdrH$S>rb A§H$ nyU© JwU Xe©{dVmV.    
  

à. 1. A Imbrb àíZm§Mo `mo½` n`m©` {ZdS>m. (H$moUVohr 10) (10) 
1.  ............ åhUOo EIÚm ì¶{º$Zo {Vgè¶m ì¶{º$ ~amo~a H$m‘ H$aÊ¶mMr qH$dm à{V{Z{YËd 

H$aÊ¶mgmR>r Zo‘bobr ì¶{º$ hmo¶.   
 

 A) à‘wI ~) brbmd H$Vm©  

 H$) AmXoeH$ S>) A[^H$Vm©  
2. .......... åhUOo H$amamVrb EH$m ì¶{º$Zo Xþgè¶m ì¶{º$Mo dMZ {dH$V KoÊ¶mgmR>r {Xbobo 

‘yë¶.  
 

 A) R>amd ~) àñVmd  
 H$) à{V’$b S>) ñdrH¥${V  
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3. Oa {dH«$r ‘Ü¶o EImÚm ‘mbmMm Zme Pmbm Va Ë¶mMo ZwH$gmZ .......... da AgVo.   
 A) J«mhH$ ~) {dH«o$Vm  
 H$) à{V{ZYr S>) {bbmdH$Vm©  

4. XmoÝhr ì¶qº$Mm H$ama H$aÊ¶mMm hoVy ZgVmZm Omo H$ama hmoVmo Ë¶m H$amambm ......... H$ama 
åhQ>bo OmVo.  

 

 A) A^mgr  ~) ~oH$m¶Xo{ea  

 H$) d¡Ú S>) AàË¶j  

5. ........... H$m‘ åhUOo {MÌH$mar, {eënH$m‘, aoImQ>Z B.   
 A) Mb{MÌ{’$Vr  ~) gm{hpË¶H$   

 H$) H$bmmH¥${V S>) ‘aUmonam§V   
6. ^maVm‘Ü¶o ......... ‘{hÝ¶m Z§Va gmXa Ho$bobm YZmXoe ‘wXV ~mø AgVmo.   

 A) 5 ~) 1  
 H$ 6 S>) 4  

7. MbZj‘ XñV H$m¶Xm .........  
 A) 1881 ~) 2013  

 H$) 1720 S>) 1947  

8. O|ìhm EImÚm H$amam_Ü ò {dH«o$Ë`mH$Sy>Z J«mhH$mZo Mb _mb_ÎmoMo hñVm§Va hmoVo V|ìhm ------
- Pmbr Ago åhUVmV. 

 

 A) dgwbr ~) nwZ{d©H«$s   
 H$) {dH«$s S>) {dH«$sMm R>amd   

9. Á`m ì`º$sbm h_r {Xbr OmVo Vr åhUOo -------.  
 A) A{^dMZ XoUmam ~) h_rXma   

 H$) F$UH$mo S) YZH$mo  

10. ------ åhUOo H$ama aÔ H$aUo.  
 A) H$m ©̀dmhr ~) naV KoUo (Recission)  

 H$) {Zî\$iVm S>) H$ama^§J  
11. Á`m ì`º$sgmR>r hþ§S>r, dMZ{MÇ>r qH$dm YZmXoemda eoam {Xbm Agob, Ë`m ì`º$sbm ------ 

åhUVmV. 
~)  

 A) à{V{ZYr A{^H$Vm© ~) n¥ð>m§H$Z H$Vm©   
 H$) n¥ð>m§H$Z àmáH$Vm© S>) V`ma H$aUmam   

12. _mb{dH«$s H$ama Oa ------- hmoV Agob Va Vmo _mb dU©Zmer {_iVm OwiVm AgUo ho 
J¥hrV  
AQ> AgVo. 

 

 A) AmœmgZ  ~) AQ>r  

 H$) dmT>dbm S>) dU©Z  

13. TRIPS åhUOo, Q´>oS> [aboQ>oS> ------- àm°nQ>u amB©Q²>g  

 A) B§Q>aoñQ> ~) B§Q>oboŠMwAb  
 H$) B§{S>`Z S>) B§Q>Z©b  
   
à. 1. ~ EH$m dm³¶mV CÎmao {bhm. (H$moUVohr 5) (10) 

1. WIPO åhUOo H$m`?  
2. ~m¡{ÕH$ g§nXm hr Ñí` g§nÎmr H$m AÑí` g§nÎmr Vo Z_yX H$am.  
3. _mb{dH«$s H$amamMo nj H$moUVo?  
4. àñVmdmMo àH$ma H$moUVo?  
5. _mb' `m g§koMr ì`m»`m {bhm.  
6. "AXÎm {dH«o$Vm' H$moUmg åhUVmV?  
7. YZmXoemÀ`m AZmXam~m~V gyMZm Xçmdr bmJVo H$m?  
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à. 2) Q>r>nm {bhm. (H$moUVohr 4) (20) 
1. ZwH$gmZrnmgyZ dmM{dÊ¶mMm H$ama  
2. n¡O bmdÊ¶mMm H$ama  
3. J«mhH$m§Mo h¸$  
4. nañnanyaH$ dMZo  
5. YZmXoe  
6. n¥ð>m§H$Z  

   
à. 3) Imbrbn¡H$s H$moUË`mhr XmoZ àíZmMo CÎma 150 eãXm§V {bhm. (H$moUVohr 3) (30) 

1. dMZ {MÇ>r d hþ§S>r ¶m‘Yrb ’$aH$ {bhm.  
2. BVa MbZj‘ XñVm§Mo àH$ma dU©Z H$am.  
3. H$m¶Xoera àñVmdmVrb Amdí¶H$ ~m~r {bhm.  
4. ‘mbmMo {d{dY àH$ma {bhm.  
5. YZmXoemMo {d{dY àH$ma {bhm.  

   
à. 4) Imbrbn¡H$s H$moUË`mhr EH$m àíZmMo CÎmao 300 eãXm§V {bhm. (H$moUVohr 2) (30) 

1. d¡Ú H$amamVrb Amdí¶H$ KQ>H$ {bhm. H$amam§Mo {d{dY àH$ma ñnï> H$am.  
2. ‘wº$ g§‘Vr åhUOo H$m¶? ‘wº$ g§‘Vr ‘Yrb Xmof {dñV¥V H$am.  
3. MbZj_ XñVm§Mr d¡{eîQ>ço {bhm. MZZj_ XñVm§Mo {d{dY àH$ma CXmhaUmV {dñV¥V H$éZ 

{bhm. 
 

4. AXÎm {dH«o$Ë¶mMo h¸$ {dñVm[aV H$am.  
---------- 


