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TILAK MAHARASTRA VIDYAPEETH, PUNE 

BACHELOR OF COMMERCE (B.COM.)  

EXAMINATION- MAY 2022 

FOURTH SEMESTER  

Sub.:  Taxation & Auditing (BCOM19-209) 

Date: 20/05/2022                                     Total Marks:  100                    Time: 10.00 am to 1.00 pm 

 

Instructions:   1) All questions are compulsory.       

 2) Figures to the right indicate full marks. 

Q. 1 (a) Fill in the blanks (Any 5)  (10) 

1. The financial year immediately preceding the assessment year is----------.  

 a) Previous year b) Calendar year   

 c) Assessment year  d) Financial year  

2. Professional tax is deducted from salary u/s ----------.  

 a) u/s 10 b) u/s 16  

 c) u/s 24 d) u/s 80 C    

3. The incidence of tax on any assessee depends upon his-----------.  

 a) Social status b) Religion status  

 c) Residential status d)Political status    

4. The aggregate income under various heads is termed as -----------.  

 a) Net profit  b) Net total income  

 c) Gross total income d) None of this  

5. Gift tax is kind of ---------- tax   

 a) Direct tax b) Custom duty  

 c) Indirect tax d) Income from other sources  

6. When any transaction is not recorded in books at all or in part, it is error of----------.  

 a) Commission b) duplication   

 c) Omission d) Principle   

7. ------------is a diary on which auditor scribble down all important inquiries to avoid the 

possibility of unquestioned material facts. 
 

 a) Audit text book b) Audit working papers  

 c) Audit note book d) None of this  

   

Q. 1 (b)  State whether the following statement are true or false (any 5)  (10) 

1. Gift tax is kind of direct tax  

2. Tax audit has to be conducted by a Accountant appointed by the person itself.  

3. EDP means - Elective Data Processing  

4. Income tax act 1961  

5. The qualification of Auditor of Company is contained in section 512 of the company act.  

6. Professional tax is deducted from salary u/s section 10  

E (100) 
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7. Dividend receive are classify under the head Income from other sources  

   

Q. 2 Solve any one.  

1.   Explain the nature and objective of Auditing. (20) 

2. From the following information given below, find out the income under the head “Income from 

house property” for the assessment year 2021-2022 

Particulars  Amount Rs- 

Municipal valuation  1,90,000 

Fair rent 1,85,000 

Standard rent 1,70,000 

Annual rent 2,16,000 

Unrealized rent 30,000 

Interest on borrowed capital 36,000 

  The above stated property is let out throughout the year. Municipal tax paid is at the rate 

of 20%. 

 

   

Q. 3 a)   Explain audit working papers (10) 

   

Q. 3 b) Write short notes.  (Any 4)  (20) 

 1) Tax audit 4) Error  

 2) E.D.P 5) Provided fund  

 3) Fraud  6) Financial year  

   

Q. 4   Solve the following problem (Any 2) (30) 

1. Mr. Rohidas , an employee of a gas supply company at Bangalore. He gives you the following 

information for the previous year 2021-2022 

1) Basic salary Rs- 14000 p.m. 

2) D.A. Rs- 1000 per month  

3) Family allowance Rs- 300 p.m. 

4) City compensatory allowance Rs-200 p.m. 

5) Education allowance for two children at Rs- 200 p.m. per child 

6) Entertainment allowance Rs- 700 p.m. 

7) House rent allowance Rs-1200 p.m. but he pays Rs- 4000 p.m. as rent for the accommodation 

secured by him. 

8) Provision for the following domestic servants who are paid by the company: watchman Rs- 

1750 p.m; sweeper Rs-1600 p.m; gardener Rs- 1600p.m; cook Rs-1000 p.m. 

9) Company has contributed to his recognized provided fund account 14% of Rohidas's salary 

and has credited interest at 8.5% p.a. 

10) Tuition fees paid Rs-15000 for two children. 

11) Mr. Rohidas has provided the following details in respect of his investment 

a) LIC premium ( policy amount Rs- 1,00,000) -  30,000 

b) Provided fund                                                  - 10,000 

c) P.P.F.                                                                – 20,000   

Compute the taxable income from salary of Mr. Rohidas for the Assessment year 2021-2022 
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2. Following is the profit and loss a/c of 'Tanay' Ltd. For the year ended 31
st
 march 2022 

Particulars  Amount  Particulars  Amount  

To sundry expenses 1200 By gross profit 35672 

To advertisement  2500 By discount  751 

To insurance 450 By commission 1205 

To salaries 10800 By sundry receipt 52 

To car expenses 1200   

To reserve for bad debts 4500   

To interest on capital 1000   

To interest on bank loan 1550   

To charity 150   

To life insurance premium 550   

To depreciation on building 1000   

To depreciation on furniture  200   

To difference in trial balance 105   

To net profit for the year 10100   

 37680  37680 

 The motor car is used half for business purpose and half for personal purpose. The depreciation 

allowable is Rs-800 for building and Rs-150 for furniture. 

Tanay has organised a special campaign for recently introduced product. 

The expenses of Rs-1000 are included in advertisement expenses. 

Salaries include Rs-6000 withdraw for self 

You are required to calculate income from business of Tanay for the assessment year 2021-2022. 

 

3. Define Audit and explain types of Audit.  

4. Explain the rights of Auditor   

 

_amR>r  ê$nm§Va 

 gyMZm :  1) gd© àý A{Zdm ©̀ 
 2) COdrH$S>rb A§H$ nyU© JwU Xe©{dVmV.   
\  

  

à. 1) Imbrb àíZm§Mo `mo½` n`m©̀  {ZdS>m. (H$moUVohr 10) (10) 
1.  H$a{ZYm©aU dfm©À¶m AJmoXarb dfm©bm ------ Ago åhUVmV.  

 A) H$anyd© df©  ~) {XZX{e©H$m df©  

 H$) H$a {ZYm©aU df© S>) Am{W©H$ df©  

2. ì¶mdgm{¶H$ H$a hm ----- H$b‘mA§VJ©V doVZm_YyZ dOm Ho$bm OmVmo.  

 A) H$b‘ 10 ~) H$b‘ 16  

 H$) H$b‘ 24 S>) H$b‘ 80C  

3. H$aXmË¶mMo H$aXm{¶Ëd ho H$aXmË¶mÀ¶m ---- da Adb§~wZ AgVo.   

 A) gm‘m{OH$ XOm© ~) Ym{‘©H$ XOm©  

 H$) {Zdmgr XOm© S>) amOH$s¶ XOm© 
 

 

4. {d{dY erf©H$m§Imbrb EHy$U CËnÞmbm ----- Ago åhUVmV.  

 A) {Zìdi Z’$m ~) EHw$U {Zìdi Z’$m  

 H$) EHw$U T>mo~i CËnÞ S>) ¶mn¡H$s H$mhrhr Zmhr  

5. ~jrg H$a ho ----- H$amMm àH$ma Amho.  

 A) àË¶j H$a ~) gr‘m ewëH$  

 H$) AàË¶j H$a S>) BVa ómoVmnmgyZ [‘iUmao CËnÞ  
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6. Ooìhm EImX¶m ì¶dhmamMr Zm|X ‘wi nwñVH$mV nyU©nUo qH$dm A§eV… hmoV Zmhr, Voìhm Aem MyH$m§Zm ----- 
MyH$m Ago åhUVmV. 

 

 A) H$m{_©H$ ~) ZH$br  

 H$) dJibobm S>) _yb ŷV  

7. Amjonmh© Aem _hÎdmÀ`m àË`j KQ>Zm ZOaA§XmO hmoD$ Z òV åhUyZ A§Ho$jUmÀ¶m doiog {ZX©eZmg Ambobo 
‘hÎdmMo ‘wÔo, Zm|Xr Am{U e§H$m {bhyZ R>odÊ¶mgmR>r Or dhr dmnaVmo Ë¶mg ---- Ago åhUVmV. 

 

 A) A§Ho$jU nwñVH$ ~) A§Ho$jUmMr H$mJXnÌo  

 H$) A§Ho$jU {Q>nU dhr S>) ¶mn¡H$s H$mhrhr Zmhr  

   

à. 1) ~) MyH$ H$s ~amo~a Vo {bhm (H$moUVohr 5) (10) 
 1. ~jrg H$a ho àË¶j H$amMm àH$ma Amho.  
 2. A§Ho$jU ho ì¶º$sZo {Z¶wº$ Ho$bobm A§H$m¡Q>§Q²>g² H$aVmo.  
 3. B©. S>r. nr. åhUOo- B©bopŠQ́>H$ S>m` àmogoqgJ.  
 4. Am¶H$a H$m¶Xm 1961.  
 5. H§$nZrH$m`ÚmÀ`m H$b‘ 512 Zwgma ì¶º$sMr H§$nZr A§Ho$jH$ åhUwZ Zo‘UwH$ H$aVm ¶oV.  
 6. ì¶mdgm{¶H$ H$a hm H$b‘ 10 H$b‘mA§VJ©V doVZm_YyZ dOm Ho$bm OmVmo.  
 7. H$aXmË¶mbm H§$nZrH$Sy>Z {‘imbobm bm^m§e BVa ómoVm§nmgyZ {‘iUmao CËnÞ åhUyZ H$anmÌ hmoVmo.  
   

à. 2) H$moUVo EH$ gmoS>dm. (20) 
1. A§Ho$jUmÀ`m H$mJXnÌm§{df`r ñnï>rH$aU {bhm  
2. A§Ho$jUmMo ñdén Am{U C{Ôï>o {bhm.  

   
à. 3) A) Imbrb {Xboë¶m ‘m{hVrÀ¶m AmYmao H$a{ZYm©aU df© 2021-2022 gmR>rMo KamnmgyZMo CËnÞ H$mT>m. 

1) ZJanm{bH$m ‘wë¶m§H$Z       1,90,000 
2) dmOdr ^mS>o                1,85,000 
3) à‘mUrV ^mS>o               1,70,000 
4) dm{f©H$ ^mS>o                2,16,000 
5) Z {‘imbobo ^mS>o            30,000 
6) H$Om©darb ì¶mO            36,000 
darb {Xboë¶m ‘m{hVrÀ¶m AmYmao ZJanm{bH$m H$a ‘wë¶m§H$Zmda 20% Amho. Cn{Z{X©ï> _mb_Îmm hr nyU© 
dfm©H$[aVm ^mS>oVÎdmda [Xbobr Amho. 

(10) 

   
à. 3) ~) {Q>nm {bhm. (H$moUË¶mhr 4) (20) 

 1. H$a A§Ho$jU 2. MyH$m 
 3. B©. S>r. nr 4. ^{dî¶ {Zdm©h {ZYr 
 5. A’$amV’$ar 6. Am{W©H$ df© 
   

à. 4) Imbrb àíZ gmoS>dm. (H$moUVohr XmoZ) (30) 
1.  Imbrb CXmhaUo gmoS>dm. 

lr amo{hXmg ho J°g H§$nZr‘Ü¶o ~±Jbmoa ¶oWo H$m‘mbm AgyZ H$a{ZYm©aU df© 2021-2022 gmR>r Ë¶m§Zr 
{Xboë¶m ‘m{hVrÀ¶m AmYmao Ë¶m§Mo H$anmÌ CËnÞ H$mT>m. 
1) ‘yi nJma-14000 X.‘. 
2) ‘hmJmB© ^Îmm-1000 X.‘.  
3) H$m¡Qw>§{~H$ ^Îmm - 300 X.‘. 
4) eha nwaH$ ^Îmm - 200 X.‘. 
5) e¡j{UH$ ^Îmm XmoZ ‘wbm§gmRr 200 X.‘. àË¶oH$ ‘wbm§gmR>r 
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6) Ka^mS>o ^Îmm- 1200 X.‘. na§Vw 4000 X.‘. én¶o lr amo{hXmg Ka^mS>çmnmoQ>r XoVmV. 
7)H§$nZrV\}$ nJma {Xë`m OmUmè`m Imbrb KaJwVr ZmoH$am§gmR>rMr VaVyX -   
    aIdmbXma - é 1750 X.‘. 
    g’$mB© H$m‘Jma- é1600 X.‘. 
    ‘mir H$m‘Jma- é1600 X.‘. 
     ñd¶§nmH$s - é1000 X.‘. 
8) ‘mÝ¶Vmàmá ^{dî¶ {Zdm©h {ZYrgmR>r ‘mbH$mZo {Xbobr dJ©Ur lr amo{hXmg ¶m§À¶m nJmamÀ¶m  14 % 

Am{U ì¶mOXa 8.5% 

9) {eH$dUr ’$s é 15000 XmoÝhr ‘wbm§Mr 
10) lr amo{hXmg ¶m§Zr Ho$boë¶m Jw§VdUwH$sMr ‘m{hVr Imbrbà‘mUo {Xbr Amho. 
      1) Eb².Am¶.gr. (nm°{bgr é1,00,000) -30,000 
      2) ^{dî¶ {Zdm©h {ZYr                   -10,000 
      3) gmd©O{ZH$ ^{dî¶ {Zdm©h {ZYr         - 20,000 

2.  VZ¶ H§$. {b. 31 ‘mM© 2022 amoOr g§nboë¶m dfm©Mo Z’$m-VmoQ>m nÌH$ nwT>rbà‘mUo {Xbo Amho. 
Vnerb a¸$‘ Vnerb a¸$‘ 
{H$aH$moi IM© 1200 S>mo~i Z’$m 35672 
Om{hamV 2500 gwQ> 751 
{d‘m 450 H$‘reZ 1205 
nJma 10800 {H$aH$moi ¶oUr    52 
‘moQ>ma IM© 1200   
~wS>rV H$Om©Mr VaVyX 4500   
H$Om©darb ì¶mO 1000   
~±H$ H$Om©darb ì¶mO 1550   
XmZ 150   
Am¶w©{d©‘m hâVm 550   
B‘maVrdarb Kgmam 1000   
’$ZuMadarb Kgmam 200   
’$aH$ 105   
{Zìdi Z’$m 10,100   
 37,680  37,680 

       1) ‘moQ>ma H$ma hr {Zååmr ì¶dgm¶ d {Zååmr ì¶{º$JV H$m‘mgmR>r dmnabr Amho. 
2) B‘maVrda é 800 d ’$ZuMa da é 150 Kgmam ‘§Owa Amho. 
3) VZ¶ Zo EH$ {d{eï> H$m¶©H«$‘ ZdrZ CËnm{XV hmoUm-¶m ‘mbmgmR>r Am¶mo{OV Ho$bm      hmoVm. 
4) é 1000 hm IM© Om{hamV IMm©‘Ü¶o g‘m{dï> Amho. 
5) doVZm‘Ü¶o é 6000 hr CMb g‘m{dï> Amho. 

    VZ¶ {b. Mo ì¶dgm¶mnmgyZMo H$a {ZYm©aU df© 2021-2022 H$[aVmMo CËnÞmMo _moO_mn Vwåhr 
H$amd`mMo Amho. 

 

3.  A§Ho$jUmMr ì¶m»¶m ñnï> H$éZ A§Ho$jUmMo àH$ma ñnï> H$am.  
4.  A§Ho$jH$mMo A{YH$ma ñnï> H$am.  

 


