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TILAK MAHARASHTRA VIDYAPEETH, PUNE
M. A. (PARANGAT) ECONOMICS
EXAMINATION: DECEMBER - 2022

FOURTH SEMESTER
Subject: Macro Economic Analysis - 11 (ECBCS 17-411)

Date: 12/12/2022 Total marks: 60 Time: 2.00 pm to 4.30 pm

Instructions: 1) All questions are compulsory.  2) Figures to the right indicate full marks.

Q. 1. Choose the correct answer from the given options. (05)
1. During the depression phase, the worst and first sufferer arethe . .. .. ..
a) farmers b) traders
C) producers d) company
2. Generally, the business cycles can affect the .. . . ..
a) rate of wages b) rate of interest
c) level of income d) all of the above
3. Technically, the money is stated as . . . . .
a) legal tender currency b) people accepted money
¢) socially accepted money d) none of the above
4. In Irvine Fisher’s equation on money supply, ‘V” indicates . . . .
a) victory of money b) vision of money
¢) velocity of money d) none of the above
5. The liquidity preference among the rich peopleiis. .. ..
a) higher b) lower
c) constant d) none of the above
Q. 2. Answer any three of the following questions in 100 words. (15)

1) Meaning of real balance effect

2) Meaning of Liquidity trap

3) Meaning of trade cycles

4) Criticisms on Cambridge equation
5) Types of inflation

Q. 3. Answer any one of the following question in 250 words. (20)
1) Describe the various measures to control of Trade Cycles
2) Describe critically Keynesian theory of interest

Q. 4. Answer any two of the following question in 500 words. (30)
1) Describe critically Keynes’ liquidity preference approach of demand for money
2) Discuss critically the various measures to control of inflation
3) Describe critically the theory of trade cycles given by Schumpeter
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