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TILAK MAHARASHTRA VIDYAPEETH, PUNE
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Instructions: 1) Attempt any Five questions.
2) All questions carry equal (20) marks.

Q.1)  Describe critically the concept of consumer surplus. (20)
Q.2) Discuss critically the indifference curve approach. (20)
Q.3) Explain critically the revealed preference theory. (20)
Q.4) Whatis oligopoly market? Describe the features of it. (20)
Q.5)  Discuss the partial and general equilibrium. (20)
Q.6)  Describe the different types of elasticity of demand. (20)
Q.7)  Whatis product differention? Describe its features. (20)
Q.8)  What is utility? Describe the measurement of utility. (20)
Q.9) Discuss the short run and long run equilibrium of the firm under monopolistic competition.  (20)
Q.10)  Write notes on any two of the following. (20)
a)  Merger

b)  Selling Cost
c)  Excess capacity
d)  Price discrimination
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