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Date: 22/12/2022 Total marks: 100 Time: 2.00 pm to 5.00 pm
Instructions: 1) Attempt any Five questions. 2) All questions carry equal (20) marks.
Q.1)  Explain the types of public debt and give merits and demerits of each. (20)
Q.2)  Explain what are automatic and discretionary stabilizers (20)
Q.3)  Explain the positive and negative effects of deficit financing. (20)
Q.4)  Describe how resources are transferred from the Central Government to State Government  (20)
in India.
Q.5)  Describe the tax system in India and give its merits and demerits. (20)
Q.6)  Discuss the reasons for the fast growth of public expenditure in India. (20)
Q.7) Whatis Fiscal Policy? Describe the objectives of fiscal policy in developed and developing  (20)
countries.
Q.8)  Distinguish between the following: (20)
a) Revenue deficit and fiscal deficit b) Revenue expenditure and capital expenditure
Q.9)  Describe the problems of federal finance in India and the measures taken to solve these (20)
problems.
Q.10)  Write notes on any two of the following. (20)
a)  Taxreforms in India
b)  Fiscal policy for stabilization
c)  Composition of public expenditure in India
d)  Meaning of fiscal federalism
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