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TILAK MAHARASHTRA VIDYAPEETH, PUNE 
BACHELOR OF COMMERCE (B.COM.)  

EXAMINATION: - December 2022 

FOURTH SEMESTER 
Subject: Business Regulatory Framework (BCOM19-207) 

Date:  12/12/2022 Total marks:  100      Time: 2.00 pm to 5.00 pm 

 Instructions:  1) Attempt all Questions  

  2) Figures to the right indicate full marks  

  

Q. 1. A. Answer the multiple Choice questions. (Any 10) (10) 

      1. _______________ is a formal certificate of dishonor issued by the notary public to the holder.  

 a) Noting b) Protesting  

 c) Dishonor d) Endorsement  

      2. Agreements by way of wager are ___________.  

 a) valid b) void  

 c) expressed d) voidable  

      3. A person who is saved from _________ of goods is called the Indemnity holder.  

 a) Profit b) Production  

 c) Loss d) Promotion  

      4. ________________ means only the features of shape, configuration, pattern, ornament or 

composition of lines or colors applied to any article whether 2 or 3 dimensional. 
 

 a) Copyright b) Patent  

 c) Trademark d) Design  

      5. ____________ work means a painting, a sculpture, drawing etc.  

 a) Cinematography b) Literary  

 c) Artistic d) Posthumous  

      6. Faulty drafting of an instrument makes it an ___________ instrument.  

 a) Accommodation b) Ambiguous  

 c) Fictitious d) Foreign  

      7. _________ is a formal certificate of dishonor issued by the notary public to the 

holder. 

 

 a) Noting b) Protesting  

 c)  Dishonor d) Endorsement  

      8. A promissory note made in India and made payable in India is an __________ 

instrument. 

 

 a) Ambiguous b) Inchoate  

 c) Foreign d) Inland  

      9. Agreement or contract to commit robbery is an ________________ contract.  

 a) voidable b) Expressed  

 c) illegal d) quasi  

    10. _________ are those goods which are identified and agreed upon at the time of 

contract of sale. 

 

 a) Specific b) Contingent  

 c) Existing d)  Unascertained   

    11. When the endorser expressly excludes his own liability on the instrument to the 

endorsee or any subsequent holder in case of dishonor of the instrument, the 

endorsement is known as _____________. 

 

 a) Facultative b)  Partial  

 c) Sans Recourse d) Restrictive 
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    12. A complaint to the consumer Forum must be filed within ___________ years from the 

date on which the cause of action has arisen. 

 

 a) Five b) Two  

 c) One d) Three  

    13. ___________ is a license given to an inventor to make exclusive use of his invention.  

 a) Copyright b) Trademark  

 c) Patent d) Design  

Q.1. B.  Answer in one Sentence (Any 5) (10) 

1. State whether stamping is required for a bill of exchange or not?         

2. What do you mean by WIPO?  

3. Write the definition of Goods.  

4. When is consent said to be a free consent?  

5. Which are the various kinds of a consideration?  

6. Which are the modes of an Acceptance?  

7. Which are the negotiable instruments?   

Q. 2) Write Short Note (Any 4)  (20) 

1. Promissory Note  

2. Salient features of Consumer Protection Act  

3. Copyright  

4. Endorsement  

5. Caveat Emptor  

6. Auction  

Q. 3) Answer the following question in 150 words. (any 3) (30) 

1. State the various kinds of cheque.  

2. Explain the characteristics of a trademark.  

3. Write the essentials of a valid offer.  

4. Write the difference between a Cheque and Bills of Exchange.  

5. State the different types of goods.  

Q. 4) Answer the following question in 300 words. (any 2) (30) 

1. State the characteristics of Negotiable Instruments. Describe the other types of 

negotiable instruments. 
 

2. Describe the various types of a contract in detail.  

3. Explain the various negotiable instruments with their specimen.  

4. Describe the rights of an unpaid seller.  
------------- 

_amR>r  ê$nm§Va 
 gyMZm :  1) gd© àý A{Zdm ©̀ 

         2) COdrH$S>rb A§H$ nyU© JwU Xe©{dVmV.    
  

à. 1. A Imbrb àíZm§Mo `mo½` n`m©` {ZdS>m. (H$moUVohr 10) (10) 
1.  gmd©O{ZH$ gmjm§H$Z A{YH$mè¶mH$S>o {Xbobo ............. ho AZmXamMo Am¡nMm[aH$ à‘mUnÌ 

Amho.  
 

 A) Zm|XUr ~) {ZfoY  

 H$) AZmXa S>) n¥ð>m§H$Z  
2. n¡O bmdÊ¶mMo H$ama ho .......... AgVmV.  

 A) d¡Y ~) ì¶W©  
 H$) àË¶j S>) dÁ¶©{Z¶ 
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3. Á¶m ì¶{º$Mo H$mhr KoÊ¶mnmgyZ hmoUmao ......... dmMVo, Ë¶m ì¶{º$bm A{^dmMZ àmá H$aUmam 

åhQ>bo OmVo.  
 

 A) Z’$m ~) CËnmXZ  
 H$) VmoQ>m S>) Om{hamV  

4. .......... åhUOo dñVyÀ¶m AmH$mamÀ¶m bjUr¶ IwUm, gmnoj ñdê$n, dñVy aMZm ZjrH$m‘, 
{Û{‘Vr¶ qH$dm {Ì{‘Vr¶ g§aMZm.  

 

 A) boIm{YH$ma ~) noQ>§Q>  

 H$) ì¶mnma {MÝho S>) g§H$ënZm AmaoIZ  

5. ........... H$m‘ åhUOo {MÌH$mar, {eënH$m‘, aoImQ>Z B.   
 A) Mb{MÌ{’$Vr  ~) gm{hpË¶H$   

 H$) H$bmmH¥${V S>) ‘aUmonam§V   
6. Ooìhm EImÚm XñVmVrb ‘gyXm gXmoe Pmbm Am{U Ë¶mVrb AW© g§{X½Y hmoV Agob Aem 

XñVmbm ......... åhQ>bo OmVo.  
 

 A) ghH$m¶© hþ§S>r ~) g§{X½Y  
 H$) ImoQ>m S>) {dXoer  

7. gmd©O{ZH$ gmjm§H$Z A{YH$mè`mH$S>o {Xbobo ------- ho AZmXamMo Am¡nMm[aH$ à_mUnÌ 
Amho. 

 

 A) Zm|XUr ~) {ZfoYrH$aU   
 H$) AZmXa S>) n¥ð>m§H$Z   

8. ^maVmV V`ma Ho$bobr dMZ {MÇ>r ^maVmVM Xo` Agob Va Ë`mbm ------ åhUVmV.  
 A) g§{X½Y ~) AnyUm©dñWoVrb   

 H$) {dXoer S) Xoer   
9. XamoS>m KmbÊ`mg§~§YrMm R>amd hm ------- H$ama AgVmo.  

 A) dÁ ©̀Zr` ~) àË`j   
 H) ~oH$m`Xoera S>) Am^mgr   

10. ------- H$s Omo _mb {dH«$s H$aVodoir {ZpíMV Ho$bm OmVmo Am{U Vmo _mÝ` Ho$bm OmVmo.   
 A) {d{eï> _mb ~) g§^mì` _mb   

 H$) ApñVËdmVrb _mb S>) A{ZpíMV _mb   
11. Á`mdoir n¥ð>m§H$ZH$Ë`m©bm O~m~XmarVyZ _wº$ ìhm`Mo AgVo Ë`mdoir Vmo O~m~XmarVyZ _wº$ Agm 

eoam XoVmo. Ë`m n¥ð>m§H$Zmbm ------- åhUVmV. 
~)  

 A) \°$H$bQ>o{Q>ìh ~) Am§{eH$  
 H)g°Ýg [aH$mog© S>) geV©  

12. Á`mdoir EImÚm VH«$marMo H$maU KS>bo Agob, Ë`m VmaIonmgyZ ------- dfmªÀ`m AmV 
J«mhH$ _§MmH$S>o VH«$ma XmIb H$amdr. 

 

 A) nmM ~) XmoZ  

 H$) EH$ S>) VrZ  

13. ----- ho Xwgao {Vgao H$mhr ZgyZ Ë`m g§emoYH$mbm Ë`mÀ`m emoYmMm {deof Cn`moJ H$aÊ`mMr 
AZwko`Vm {Xbobr AgVo. 

 

 A) boIm{YH$ma ~) ì`mnma {MÝh  
 H$) noQ>§Q> S>) g§H$ënZm AmaoIZ  
   
à. 1. ~ EH$m dm³¶mV CÎmao {bhm. (H$moUVohr 5) (10) 

1. hþ§S>rbm {VH$sQ> bmdÊ`mMr Amdí`H$Vm AgVo H$m Zmhr, Vo Z_yX H$am.    
2. WIPO åhUOo H$m`?  
3. _mb' `m g§koMr ì`m»`m {bhm.  
4. "AXÎm {dH«o$Vm' H$moUmg åhUVmV?  
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5. à{V\$bmMo {d{dY àH$ma H$moUVo?  
6. ñdrH¥$VrMo àH$ma H$moUVo?  
7. "_wº$ g§_Vr' åhUOo H$m`?  

à. 2) Q>r>nm {bhm. (H$moUVohr 4) (20) 
1. dMZ {MÇ>r  
2. J«mhH$ g§ajU H$m¶ÚmMr ‘w»¶ d¡{eï>¶o  
3. boIm{YH$ma  
4. n¥ð>m§H$Z  
5. IaoXrXmamMr gmdY{Jar  
6. {bbmd  

à. 3) Imbrbn¡H$s H$moUË`mhr XmoZ àíZmMo CÎma 150 eãXm§V {bhm. (H$moUVohr 3) (30) 
1. YZmXoemMo {d{dY àH$ma {dñV¥V H$am.    
2. ì¶mnma {MÝhm§Mr d¡{eîQ>ço {bhm.  
3. H$m¶Xoera àñVmdmVrb Amdí¶H$ ~m~r {bhm.  
4. YZmXoe d hþ§S>r ¶m‘Yrb ’$aH$ {bhm.     
5. ‘mbmMo {d{dY àH$ma ñnï> H$am.  

à. 4) Imbrbn¡H$s H$moUË`mhr EH$m àíZmMo CÎmao 300 eãXm§V {bhm. (H$moUVohr 2) (30) 
1. MbZj‘ XñVm§Mr d¡{eï>¶o {bhm. BVa MbZj‘ XñVm§Mo àH$ma {dñVm[aV H$ê$Z {bhm.  
2. H$amamMo {d{dY àH$ma ñnï> H$am.  
3. MbZj‘ XñVm§Mr àH$ma Ë¶m§À¶m Z‘wÝ¶mg[hV ñnï> H$am.  
4. AXÎm {dH«o$Ë¶mMo h¸$ ñnï> H$am.  

---------- 


