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Instructions: 1) Attempt any Five questions.
2) All questions carry equal (20) marks.

Q.1)  Describe the role of the government in a mixed economy. 20)
Q.2) Why is public expenditure needed? Describe the types of public expenditure. (20)
Q.3) Explajn the Zero Bas.e budgeting technique and show how it is better than traditional 20)
techniques of budgeting.
Q.4)  Explain the mechanisms for revealing public demand given by Clark and Groves. 20)
Q.5) Explain the concept of equity in taxation. What is vertical equity and horizontal equity. (20)
Q. 6) Give the meaning and characteristics of public goods. Why are they provided by the 20)
government?
Q.7) Explain the ability to pay principle of taxation. (20)
Q.8)  Explain the Wiseman-Peacock Hypothesis. 20)
Q.9)  Explain impact, shifting and incidence of tax (20)
Q.10)  Write notes on any two of the following. (20)
a)  Private goods
b)  Theory of Club Goods
¢)  Sources of Non-tax revenue
d)  Tiebout Model
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