External (100 Marks)
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TILAK MAHARASHTRA VIDYAPEETH, PUNE
M. A. (PARANGAT) ECONOMICS
EXAMINATION: JUNE - 2022

FOURTH SEMESTER
Subject: Macro Economic Analysis - II (ECBCS-17-411)
Date: 06/06/2022 Total marks: 100 Time: 10.00 am to 1.30 pm

Instructions: 1) Attempt any Five questions.
2) All questions carry equal (20) marks.

Q.1)  Describe critically Keynes’ liquidity preference approach of demand for money 20)
Q.2)  Describe critically Milton Friedman’s theory of demand for money (20)
Q.3) Whatis trade cycle? Discuss various measures to control the trade cycles. (20)
Q.4)  Describe critically Schumpeter’s theory of trade cycles (20)
Q.5) Whatis inflation? Describe various measures to control the inflation. (20)
Q. 6)  Describe critically the natural rate of unemployment hypothesis. (20)
Q.7) Discuss critically the modern quantity theory of money (20)
Q.8)  Explain critically Keynesian theory of interest (20)
Q.9) Discuss critically Tobin’s approach to demand for money 20)
Q.10)  Write notes on any two of the following. (20)

a)  Phases of trade cycles

b)  Features of inflation

¢)  Liquidity trap

d)  Criticisms on Fisher’s equation
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