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Translation in English
Sub: Micro Economics (Part-1) (EC-101)

Date : 13/12/2022 Marks : 60 Time : 10.00 am To 12.30 pm

Instructions:

1) All Questions are Compulsory.

2) Figures to the right indicate full marks.

3) In the case of any doubt the Marathi version shall be held to be authentic and
final.

4) Draw the diagram with pencil wherever necessary.

5) While writing answers the respective question numbers must be mentioned in
the Answer Book.

Q.1
1.1

1.2

1.3
1.4
1.5
1.6

Q.2.
2.1
2.2

2.3
2.4

Q3.
3.1
3.2
33
3.4

Answer the following questions in brief. (Any Four) (40)

Explain the Factors determining the Elasticity of Demand.

Define supply. Explain the different types of elasticity of supply with the help of
diagram.
Explain the consumer’s equilibrium with the help of diagram and assumptions.

Explain the firm’s equilibrium by total revenue method with the help of diagram.
Explain the Law of Variable Proportion with the help of assumptions and diagram.

Explain the types of demand with the help of diagram.

Answer the following questions in short. (Any Two) (10)

Explain the Law of Demand with the help of assumptions, diagram and criticism.

Explain the Short-run average and marginal cost curves with the help of table and
diagram.

Explain the properties of Indifference Curve with the help of diagram.

Explain the price elasticity of demand with the help of diagram.

Write short notes. (Any Two) (10)

Implicit Cost
Market Mechanism
Microeconomics

Economic problems
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