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Translation in English
Sub: History of Economic Thoughts (Part-1) (EC-502)

Date : 13/12/ 2022 Marks : 60 Time :10.00 am To 12.30 pm

Instructions:

1) All Questions are Compulsory.

2) Figures to the right indicate full marks.

3) In the case of any doubt the Marathi version shall be held to be authentic and
final.

4) Draw the diagram with pencil wherever necessary.

5) While writing answers the respective question numbers must be mentioned in
the Answer Book.
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1.1

1.2
1.3
1.4
1.5
1.6

Q.2.
2.1
2.2
2.3

2.4

Q.3.
3.1
3.2
3.3

3.4

Answer the following questions in brief. (Any Four) (40)
Explain the advantages and disadvantages of division of labour.

Explain the basic principles of physiocracy.

Explain in detail Smith's concept of lessiers fair and invisible hands.

Give the reasons for emergence of mercantilism.

Evaluate the demographic theory by Malthus.

Explain the Ricardian thoughts about international trade

Answer the following questions in short. (Any Two) (10)
Explain Adam Smith’s theory of value.

Explain the defects of mercantile thoughts.

Explain the characteristics of socialist economies.

Explain the reasons responsible for the rise of physocracy.

Write short notes. (Any Two) (10)
Say’s law of market

Ricardo's views regarding wages

Merits of socialism

Definition of economics by Marshall.
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