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TILAK MAHARASHTRA VIDYAPEETH, PUNE
B.A. - SOCIAL SCIENCES
EXAMINATION: DECEMBER - 2022

THIRD YEAR

SEMISTER -V
Sub: History of Economic Thoughts (Part — 1) (EC-502)

Date:

13/12/2022 Total marks: 100 Time: 10.00 am To 1.00 pm

Instructions:  Attempt all questions.
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Answer in detail (Any Two) (40)
Explain the advantages and disadvantages of division of labour.

Explain the basic principles of physiocracy.
Explain in detail Smith's concept of lessiers fair and invisible hands.

Give the reasons for emergence of mercantilism.

Answer in brief (Any Three) (30)
Explain say's law of market.

Explain the Ricardian thoughts about international trade

State the functioning of socialism.

Explain the reasons responsible for the rise of physocracy.
Evaluate the demographic theory by Malthus.

Write short notes. (Any Two) (30)
Ricardian thoughts about value.

Government functions according to Smith

Malthusians thoughts of ‘over production’

Characteristics of socialism.
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