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Sub: Macro Economics (Part-1) (EC-302)

Date: 26/12 /2022 Total marks: 100 Time: 10.00 am To 1.00 pm

Instructions:  Attempt all questions.

Q.1.  Answer in detail (Any Two) (40)

1. Explain the problems of measuring national income.
2. Explain the role of government in economic development.
3. Explain the causes of increasing government expenditure.
4. Explain Say’s law of markets.

Q.2. Answer in brief (Any Three) (30)
1. Explain the effects of taxation.
2. Explain the determinant factors of saving.
3. Explain various sources of government revenue.
4. Explain the Keynesian theory of effective demand.
5. What is consumption function? Explain APC and MPC with examples.

Q Write short notes. (Any Two) (30)

Effects of public debt
Disadvantages of deficit finance

Objectives of fiscal policy

A W N PoWw

Importance of national income
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