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TILAK MAHARASHTRA VIDYAPEETH, PUNE
B.A. - SOCIAL SCIENCES
EXAMINATION: MAY - 2022

FIRST YEAR
SEMISTER - 11
Sub: Micro Economics (Part-11) (EC-201)
Date: 28/05/2022 Total marks: 100 Time: 10.00 am to 1.30 pm

Instructions: 1) Attempt all questions

B

Explain the concept. (Any 10) (20)
Perfect competition

Price discrimination

Legal monopoly

Effect of selling cost on demand

Entrepreneur

Real wages

Pure interest

Net profit

Trade union

Group

Marginal land

Residual claimant theory

Write short notes. (Any Four) (20)
Features of monopoly

Characteristics of oligopoly

Characteristics of capital

Criticism of marginal productivity theory

Innovative theory of profit
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Answer the following questions in brief. (Any Three) (45)

Explain the long run price determination of firm under perfect competition with the
help of diagram

What do you mean by product differentiation? Explain the types and different ways
of product differentiation

3. Explain the modern theory of rent with the help of diagram

4. Define wages. Explain the factors on which real wages depends.
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Q. 4. Essay type/ Open ended question. (Any One) (15)

1. Explain the short run price determination under monopolistic competition with the
help of diagram.
2. Explain the liquidity preference theory with the help of criticism
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