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Translation in English
Sub: Micro Economics (Part-11) (EC-201)

Instructions:

1) All Questions are Compulsory.

2) Figures to the right indicate full marks.

3) In the case of any doubt the Marathi version shall be held to be authentic and
final.

4) Draw the diagram with pencil wherever necessary.

5) While writing answers the respective question numbers must be mentioned in
the Answer Book.
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Answer the following questions in brief. (Any Four) (40)
Explain the short-run equilibrium of firm under perfect competition.

Explain the nature, scope and limitations of monopoly.

Explain the equilibrium of group under monopolistic competition.

Explain the marginal productivity theory of distribution.

Explain the Ricardian theory of rent.

Explain the modern theory of wages.

Answer the following questions in short. (Any Two) (10)

Explain the concept of net interest and gross interest.
Explain the Knight’s ‘Risk and uncertainty’ theory of profit.

Discuss about the limitations of market mechanism.

Explain the importance of entrepreneur in the process of production.

Write short notes. (Any Two) (10)

Characteristics of production factors-land
Oligopoly
Product differentiation

Labour union
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