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Translation in English
Sub: Macro Economics (EC-302)

Instructions:

1) All Questions are Compulsory.

2) Figures to the right indicate full marks.

3) In the case of any doubt the Marathi version shall be held to be authentic and
final.

4) Draw the diagram with pencil wherever necessary.

5) While writing answers the respective question humbers must be mentioned in
the Answer Book.

Q.1. Answer the following questions in brief. (Any Four) (40)

11 What is meant by national income? Explain the importance of national income
statistics.

1.2 Explain the concept of “circular flow of income’ with diagram.

1.3 What criticizes Keynes on classical thoughts?

1.4  State the factors increasing the propensity to consume.

1.5  What is meant by saving? On which factor the proportion of saving depends?

1.6 What is meant by deficit finance? Explain the advantages and disadvantages of deficit

finance.

Q.2.  Answer the following questions in short. (Any Two) (10)
2.1 Explain the concept of consumption.

2.2 Mainly on which factors the investment depends?

2.3 State the objectives of fiscal policy.

24 State the difficulties in barter system.

Q.3.  Write short notes. (Any Two) (10)
3.1 Methods of measuring national income

3.2 Say’s law of market

3.3 Effective demand

3.4 Effects of public debts
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