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Translation in English
Sub: Economics of Development (Part-1) (EC-303)

Instructions:
1) All Questions are Compulsory.
2) Figures to the right indicate full marks.
3) In the case of any doubt the Marathi version shall be held to be authentic and
final.
4) Draw the diagram with pencil wherever necessary.

5) While writing answers the respective question numbers must be mentioned in

the Answer Book.

Q.1. Answer the following questions in brief. (Any Four) (40)

1.1 What is economic development? How economic development is measured?

1.2 State the characteristics of backward economy.

1.3 Explain the noneconomic factors of economic development.

1.4 Why capital formation is slow in the underdeveloped countries?

1.5  What is meant by human capital formation? Which problems arises in human capital
formation.

1.6 Whatis saving? Why the savings rate is low in the developing countries?

Q.2.  Answer the following questions in short. (Any Two) (10)

2.1 What is difference between economic development and economic growth?

2.2 Explain the limitations on demand for capital.

2.3 Explain the theory of economic development by Schumpiter.

24 State the criterias for capital investment.

Q.3.  Write short notes. (Any Two) (10)

3.1 Classification of objectives for economic development.

3.2 Social and cultural obstacles in economic development.

3.3 Internal sources of capital accumulation.

3.4 Human resource planning in developing countries.
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