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Translation in English
Sub: History of Economic Thoughts (Part-1) (EC-502)
Instructions:
1) All Questions are Compulsory.
2) Figures to the right indicate full marks.
3) In the case of any doubt the Marathi version shall be held to be authentic and
final.
4) Draw the diagram with pencil wherever necessary.
5) While writing answers the respective question numbers must be mentioned in
the Answer Book.

Q.1.  Answer the following questions in brief. (Any Four) (40)
11 Give reasons for the rise of mercantilism.

1.2 Explain the fundamentals of physiocracy.

13 Explain naturalism, optimism and liberalism by Smith.

14 Explain the demographic theory by Malthus.

15 Explain the economic thoughts of Say.

1.6 What is socialism? Explain the merits (advantages) of socialism.

Q.2.  Answer the following questions in short. (Any Two) (10)
2.1 Explain the Quesnay’s ‘Tableu economique’.

2.2 Evaluate the physiocratic thoughts.

2.3 Explain Ricardian thoughts about wages.

24 Explain the functioning of socialism.

Q.3.  Write short notes. (Any Two) (10)
3.1 Major mercantile thoughts

3.2 Smith’s thoughts about taxation

3.3 Boom and recession cycles.

34 Ricardian thoughts about value
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