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TILAK MAHARASHTRA VIDYAPEETH, PUNE
B.A. - SOCIAL SCIENCES
EXAMINATION: JUNE - 2022

FIRST YEAR
SEMISTER - |
Sub: Micro Economics (Part-1) (EC-101)
Date: 07/06/2022 Total marks: 100 Time: 2.00 pm to 5.30 pm

Instructions: 1) Attempt all questions
2) Draw diagrams if necessary.

Explain the concept. (Any 10) (20)
Meaning of macroeconomics

Utility

Cross Elasticity of Demand
Marginal Rate of Substitution
Substitute Effect

Supply

Marginal Revenue
Opportunity Cost

Conditions for firm’s equilibrium in the marginal method
Large Scale Production
Indifference curve

Firm’s equilibrium
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Write short notes. (Any Four) (20)
Methods to solve economic problems

Properties of Indifference Curve

Determinates of supply

Importance of revenue concept

Equilibrium of Industry
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Q.3.  Answer the following questions in brief. (Any Three) (45)
1. Explain the types of demand with the help of diagram
2. Define elasticity of supply. Explain the different types of elasticity of supply with
the help of diagram.
3. Explain the firm’s equilibrium with by total revenue method with the help of
diagram.
4. Explain the internal economics and diseconomies of large-scale production.

Q. 4. Essay type/ Open ended question. (Any One) (15)
1. Explain the Law of Demand with the help of assumptions, diagram and
criticism.
2. Explain the Short-run average and marginal cost curves with the help of table and
diagram.
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