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TILAK MAHARASHTRA VIDYAPEETH, PUNE
B.A. - SOCIAL SCIENCES
EXAMINATION: JUNE - 2022

FIRST YEAR
SEMISTER - 11
Sub: Micro Economics (Part-11) (EC-201)
Date: 07/06/2022 Total marks: 100 Time: 10.00 am to 1.30 pm

Instructions: 1) Attempt all questions
2) Draw diagrams if necessary

Explain the concept. (Any 10) (20)

Monopoly

Conditions for price discrimination
Product cost

Oligopoly

Capital

Rent

Nominal wages

Gross interest
Transaction motive
Gross profit

Labour

Subsistence wage theory
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Write short notes. (Any Four) (20)
Types of monopoly

Features of monopolistic competition

Characteristics of entrepreneur

Objectives of trade union

Dynamic theory of profit
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Q.3.  Answer the following questions in brief. (Any Three) (45)
. Explain the price and output determination under monopoly with the help of diagram
2. Explain the Ricardian theory of rent with the help of table, diagram, assumptions and
criticism
3. Explain the wage fund theory with criticism
4. Explain the loanable fund theory with the help of diagram and criticism

Q. 4. Essay type/ Open ended question. (Any One) (15)
1. Explain the short run price determination of firm under perfect competition with the
help of diagram
2. Explain the marginal productivity theory of distribution with the help of table,
diagram and criticism
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