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TILAK MAHARASHTRA VIDYAPEETH, PUNE 
BACHELOR OF COMMERCE (B.COM.)  

EXAMINATION: - MAY 2023 
FIRST SEMESTER 

Subject: Business Economics (Micro) (BCOM19-102/BCC-101) 

     Date:  27/05/2023 Total marks:  100      Time:10:00 pm to 1:00 pm 

 Instructions:  1) Attempt all Questions  
  2) Figures to the right indicate full marks  

  

Q. 1 A Answer the multiple-choice questions (Any 10) (10) 
1. __________ must be paid even when production level falls down to zero  

 a) Fixed b) Variable  
 c) Marginal d) None of these  

2. _________ is market where few numbers of sellers are there in market  
 a) Oligopoly b)  Duopoly  
 c) Pure Monopoly d)  Perfect Competitive market  

3. Business Economics owes its origin to _________ Economics.  
 a) Modern b) Classical  
 c) Micro Economics d) Balance of payment  

4. Tea is _________  for coffee.  
 a) Complimentary b) Demand  
 c)  Substitute d) Preference  

5. _________  Means creating of utilities.     
 a) Demand b) Satisfaction  
 c)  ) Production d) None of these  

6. _________  are the result if using better techniques of production.      
 a) External economies b)  ) Financial economies    
 c) Technical economies d)  Marketing economies  

7. The Two Important branches of the economics are _________.     
 a) Demand and Supply b) Micro and Macro     
 c) Commodity and Labor market d) None of these  

8. The Commodity which can be put to several uses has _________.  
 a) Direct demand b) Elastic demand  
 c) Indirect demand d) Demand   

9. _________ directly varies with output.     
 a) Average Cost b) Production Cost     
 c) Fixed Cost d) Variable Cost  

10. The ups and downs of national income over the time are knows as _________.   
 a) Balance of payment b) Government policies     
 c) Business cycle d) Economic Development  

11. The demand for_________  is more elastic  
 a) durable goods b) Branded goods  
 c) Luxury goods d) Necessary goods  
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_amR>r  ê$nm§Va 
gyMZm :  1) gd© àý A{Zdm ©̀ 
         2) COdrH$S>rb A§H$ nyU© JwU Xe©{dVmV.   

 

12. ________shows the responsiveness of  demand for  product to change in Income  
 a) Price Elastic b) Income Elastic  

 c) Cross Elastic d)  Substitute  
13. When the Monopolist differentiates between two consumers, the practice is called 

__________ 
 

 a) Price discrimination b) Price  
 c) Profit    d) None of these  
   

Q.1 B Answer in one sentence (Any 5) (10) 
1. Define the term ‘Business Economics’.  
2. What do you mean by ‘Total Revenue’ of the firm?  
3. Explain the term ‘Interest’.  
4. What do you mean by ‘Highly Elastic Demand?  
5. Explain the term ‘Marginal Cost’.  
6. Define ‘Production’.  
7. What do you mean by ‘Quasi Rent’?  

   
Q. 2 Write Short Notes (Any 4) (20) 

1. Price Discrimination  
2. Classification of market     
3. Fixed Cost     
4. Law of Demand     
5. Usefulness of Micro Economics  
6. Variable Cost  

   
Q.3 Answer in 150 words (Any 3) (30) 

1. Fixed cost must be paid even when production level falls down to zero. Why?  
2. State and explain the different types of price elasticity with diagrams  
3. Difference between Micro and Macro Economics.  
4. State law of demand. Explain the factors determining demand of a product?  
5. What is Monopolistic competition market? State and explain the characteristics of  

Monopolistic competition market 
 

   
Q.4 Answer in 300 words (Any 2) (30) 

1. Explain the law of variable proportions.  
2. Discuss the external economies of large scale production  
3. Explain the various types of cost?    
4. Difference between Monopoly and Perfect Competition.  

à. 1. A Imbrb àíZm§Mo `mo½` n`m©` {ZdS>m. (H$moUVohr 10) (10) 
1. CËnmXZ eyÝ¶mn¶ªV KQ>bo Var ................. IM© ÚmdmM bmJVmo.  

 A) pñWa  ~) ~XbVm  

 H$) gr‘mÝV S>) ¶mn¡H$s H$moUVohr Zmhr  

2. ................. ~mOmamV H$‘r à‘mUmV {dH«o$Vo AgVmV.  

 A) Aënm{YH$ma ~) {Û{YH$ma  
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 H$) eyÕ ‘ºo$Xmar S>) nyU© ñnYm©¶yº$ ~mOma  

3. ì¶mnmar AW©emómMo ‘yi ho ................. AW©emóm‘Ü¶o Amho.  

 A) AmYw{ZH$ ~) A{^OmV/gZmVZdmXr  

 H$) gyú‘ AW©emó S>) ì¶dhma Vmob  

4. Mhm H$m°{’$bm ................. Amho.  

 A) nyaH$ ~) ‘mJUr  

 H$) n¶m©¶r S>) ng§Vr  

5. ................. åhUOo Cn¶mo{JVoMr {Z{‘©Vr  

 A) ~mOma ~) CËnmXZ  

 H$) g§emoYZ S>) IM©  

6. Mm§Jë¶m CËnmXZ V§ÌmMm dmna H$ê$Z ................. hmoVmV.  

 A) ~mø ~MVr ~) Am{W©H$ ~MVr  

 H$) Vm{bH$ ~MVr S>) {dnUZ ~MVr  

7. ................. ¶m XmoZ à‘wI emIm AW©emómV AmhoV.  

 A) gyú‘bjr d g‘J«bjr ~) ‘mJUr d nwadR>m  

 H$) dñVy d l‘ ~mOma S>) ømn¡H$s H$moUVohr Zmhr  

8. EImÚm dñVyMm dmna AZoH${dY H$maUmgmR>r hmoV Agob Va Ë¶m dñVyMr ‘mJUr 
................. AgVo. 

 

 A) àË¶j ‘mJUr ~) bd{MH$ ‘mJUr  

 H$) AàË¶j ‘mJUr S>) ‘mJUr  

9. ................. IM© CËnmXZmZwgma ~XbVmV.  

 A) gamgar ~) pñWa  

 H$) gr‘mÝV S>) ~XbVm  

10. amï´>r¶ CËnÞmV KoUmè¶m MT>-CVmam§‘wio qH$dm ~Xbmg ................. Ago åhUVmV.  

 A) ì¶dhma Vmob ~) gaH$mar YmoaUo  

 H$) ì¶mnma MH«$ S>) Am{W©H$ àJVr  

11. ................. ¶m dñVyMr ‘mJUr OmñV bd{MH$ AgVo.  

 A) {Q>H$mC dñVy  ~) {d{eï> dñVy  

 H$) M¡ZrÀ¶m dñVy S>) JaOoÀ¶m dñVy  

12. CËnmXZmV ~Xb Pmë¶mZo ‘mJUrg H$gm à{VgmX {‘iVmo ho ................. Xe©{dVo.  

 A) qH$‘V bd{MH$Vm ~) CËnÞ bd{MH$Vm  

 H$) N>oX bd{MH$Vm S>) n¶m©¶Vm  

13. Á¶m doir ‘ºo$Xma XmoZ J«mhH$m‘Ü¶o ’$aH$ H$aVmo Ë¶mbm ................. åhUVmV.  

 A) ‘yë¶ ôX ~) ‘yë¶  

 H$) Z’$m S>) ¶mn¡H$s H$moUVohr Zmhr  

   
à. 1. ~ EH$m dm³¶mV CÎmao {bhm. (H$moUVohr 5) (10) 

1. "ì`mnmar AW©emñÌ' Mr ì`m»`m {bhm.  
2. g§ñWoMr "EHy$U àmár' åhUOo H$m`?  
3. "ì`mO' hr g§H$ënZm ñnîQ> H$am.  
4. "\$ma bdMrH$ _mJUr' åhUOo H$m`?  
5. "gr_m§V IM©' hr g§H$ënZm ñnï> H$am.  
6. "CËnmXZmMr' ì`m»`m {bhm.  
7. "Am^mg I§S>' åhUOo H$m`?  

   
à. 2) Q>r>nm {bhm. (H$moUVohr 4) (20) 

1. ‘yë¶ ^oX  

2. ~mOmam§Mo dJuH$aU  

3. pñWa IM©  
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4. ‘mJUrMm {gÕm§V  

5. gyú‘ AW©emómMm Cn¶moJ  

6. Mb qH$‘V  

   
à. 3) Imbrb àíZm§Mr CÎmao 150 eãXm§V {bhm. (H$moUVohr 3) (30) 

1. Ooìhm CËnmXZ nmVir eyÝ¶ hmoVo Voìhmhr pñWa IM© Úmdm bmJVmo, {dYmZ ñnï> H$am.  

2. ‘mJUrMr qH$‘V bd{MH$Vm R>a{dUmao {d{dY àH$ma AmH¥${Vgh ñnï> H$am.  

3. gyú‘bjr Am{U g‘J«bjr AW©emó ¶m‘Yrb ’$aH$ gm§Jm.  

4. ‘mJUrMm {gÕm§V gm§Jm. dñVyMr ‘mJUr {ZYm©aU H$aUmao KQ>H$ gm§Jm.  

5. ‘ºo$Xmar ñnYm©Ë‘H$ ~mOmanoR> åhUOo H$m¶? ‘ºo$Xmar ñnYm©Ë‘H$ ~mOmanoR>m§Mo JwUY‘© ñnï> 
H$am. 

 

   
à. 4) Imbrb àíZm§Mr CÎmao 300 eãXm§V {bhm. (H$moUVohr 2) (30) 

1. n[adV©{Z¶ à‘mU H$m¶Xm ñnï> H$am.  

2. ‘moR>çm à‘mUmdarb CËnmXZmÀ¶m ~mø~MVr ñnï> H$am.  

3. {d{dY àH$maÀ¶m IMm©Mo dU©Z H$am.  

     4 ’$aH$ {bhm … ‘ºo$Xmar d CÎm‘ ñnYm©Ë‘H$ ~mOmanoR  


