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TILAK MAHARASHTRA VIDYAPEETH, PUNE 
BACHELOR OF COMMERCE (B.COM.)  

EXAMINATION: - MAY 2023 

FOURTH SEMESTER 
Subject: Business Regulatory Framework (BCOM19-207) 

Date:  23/5/2023 Total marks:  100      Time: 2.00 pm to 5.00 pm 

 Instructions:  1) Attempt all Questions  

  2) Figures to the right indicate full marks  

  

Q. 1. A. Answer the multiple Choice questions. (Any 10) (10) 

      1. A contract is said to be discharged by ___________ when parties perform their 

respective promises as per terms of contact. 

 

 a) fraud b) performance  

 c) breach d) all of these  

      2. A promissory note made in India but made payable in Australia is __________ 

instrument. 

 

 a) Fictitious bill b) Inland bill  

 c) Inchoate bill d) Foreign bill  

      3. There are ____________ parties to a cheque.  

 a) 4 b) 3  

 c) 2 d) 1  

      4. _____________ is a license given to an inventor to make exclusive use of his 

invention. 

 

 a) Design b) Patent  

 c) Copyright d) Intellectual Property  

      5. Where there is a contract of sale of goods by _________ there is an implied condition 

that the goods shall correspond with the description. 

 

 a) warranty b) condition  

 c)  description d) none of these  

      6. ___________ means the party who draws a bill or a cheque.  

 a) endorsee b)  drawer  

 c) payee d)  surety  

      7. The person in respect of whose default the guarantee is given is ____________.  

 a) principal debtor b) drawer  

 c) auctioneer d) indemnifier  

      8. Contract which was valid when entered into but which subsequently became void due 

to impossibility of performance, change of law or some other reasons is _________ 

contract. 

 

 a) implied b) illegal  

 c) valid d)  void  

      9. _________ means writing a person’s name on the face or back of the instrument.  

 a) noting b) protesting  

 c) endorsement d) performance  

    10. ____________ means a trade practice which, for the purpose of promoting the sale, 

use or supply of any goods or for the provision of any service, adopts any deceptive 

practice. 

 

 a) fair b) unfair  

 c) restrictive d) all of these  

    11. ___________ are the goods which the seller does not possess at the time of contract 

but which will be acquired, manufactured or produced by him at some future date. 

 

 a) Specific goods b) Contingent goods  

 c) Future goods d) Existing goods 
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    12. ___________ is an exclusive right given by law for a certain term of years to an 

author, composer, etc., to print, publish and sell copies of his original work. 

 

 a) Copyright b) Design  

 c) Patent d) none of these  

    13. ___________ is an erroneous belief concerning something.  

 a) undue influence b) mistake   

 c) fraud d) misrepresentation  

Q.1. B.  Answer in one Sentence (Any 5) (10) 

1. State whether a notice of dishonor of a cheque is required to be given or not?  

2. Who is an Unpaid Seller?  

3. Define the concept of Goods.  

4. Which are the types of Offer?  

5. Who are the parties to a contract of sale of goods?  

6. State whether intellectual property is Tangible or Intangible?  

7. What do you mean by WIPO?  

Q. 2) Write Short Note (Any 4)  (20) 

1. Wagering Agreement  

2. Promissory Note   

3. Holder and Holder in due Course  

4. Auction Sale  

5. Caveat Emptor  

6. Noting and Protesting  

Q. 3) Answer the following question in 150 words. (any 3) (30) 

1. Explain the characteristics of a trademark.  

2. Write the essentials of a valid offer.  

3. Describe the various types of goods.  

4. State the different types of cheques.  

5. Write the difference between Cheque and Promissory Note  

Q. 4) Answer the following question in 300 words. (any 2) (30) 

1. State the essentials of a valid contract.   

2. Who is an unpaid seller? What are the rights of an unpaid seller?  

3. What is meant by free consent? State the flaws that exist in a free consent.  

4. State the various types of contract.  
------------- 

_amR>r  ê$nm§Va 
 gyMZm :  1) gd© àý A{Zdm ©̀ 

         2) COdrH$S>rb A§H$ nyU© JwU Xe©{dVmV.    
  

à. 1. A Imbrb àíZm§Mo `mo½` n`m©` {ZdS>m. (H$moUVohr 10) (10) 
1.  Ooìhm ì¶{º$ AZwf§{JH$ dMZm§Mr H$m¶©dmhr H$amamVrb AQ>rZwgma H$aVmV, Ë¶mdoir .......... 

g‘mnZ Pmbo Ago åhUVmV. 
 

 A) ’$gdUyH$rZo   ~) H$m¶©dmhrZo  

 H$) H$ama ^§J hmoD$Z  S>) darb gd©>   
2. ^maVmV V¶ma Ho$bobr dMZ {MÇ>r Am°ñQ´>o{b¶mV Xo¶ Agob Va Aem dMZ {MÇ>rbm  .......... 

åhUVmV.  
 

 A) ~ZmdQ> hþ§S>r ~) Xoer hþ§S>r  
 H$) AnyUm©dñWoVrb hþ§S>r  S>) {dXoer hþ§S>r>   

3. YZmXoemer {ZJ{S>V .......... ì¶{º$ AgVmV.  
 A) 4 ~) 3  
 H$) 2  S>) 1>  
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4. .......... ho Xþgao {Vgao H$mhr ZgyZ Ë¶m g§emoYZmbm Ë¶mÀ¶m emoYmMm {deof Cn¶moJ H$aÊ¶mMr 
AZwko¶Vm {Xbobr AgVo. 

 

 A) g§H$ënZm AmaoIZ ~) noQ>§Q>  

 H$) boIm{YH$ma S>) ~m¡{YH$ g§nXm 
 

 

5. ‘mb{dH«$s H$ama Oa ............... hmoV Agob Va Vmo ‘mb dU©Zmer {‘iVm OwiVm AgUo ho 
J¥{hV Yabobo AgVo. 

 

 A) AmœmgZ ~) AQ>  
 H$) dU©Z  S>) ¶mn¡H$s H$moUVoM Zmhr>   

6. hþ§S>r qH$dm YZmXoe H$mT>Umè¶m ì¶{º$bm ........... åhUVmV.  
 A) n¥ð>m§H$Z àmáH$Vm©  ~) AmXoeH$  

 H$) àmáH$Vm©  S>) h‘rXma>   
7. Á¶m ì¶{º$bm h‘r {Xbobr AgVo Vmo Xmofr R>aë¶mg Ë¶m ì¶{º$bm h‘r {Xbr OmVo {Vbm 

.......... åhUVmV.  
 

 A) n«‘wI H$O©Xma ~) AmXoeH$  
 H$) {bbmd H$aUmam  S>) A{^dMZ XoUmam >   

8. H$ama H$aVodoir EImXm H$ama d¡Y Agob na§Vw Ë¶mMdoir Agm H$ama H$m¶ÚmV Pmboë¶m ~XbmZo 
qH$dm BVa H$maUmZo H$m¶m©pÝdV hmoUo Adí¶àm¶ Pmbo Va d¡Y H$ama ............... H$ama hmoVmo. 

 

 A) AZmhÿV ~) ~oH$m¶Xoera  
 H$) d¡Y  S>) ì¶W©>   

9. .......... åhUOo XñVmVrb Xe©Zr ^mJmda Am{U ‘mJrb nmZmda ì¶qº$Mo Zmd {b{hUo.  
 A) Zm|XUr ~) {Zeo{YH$aU  

 H$) n¥ð>m§H$Z S>) H$m¶©dmhr>   

10. .......... åhUOo {d{H«$V dmT> H$aÊ¶mÀ¶m hoVyZo H$moUË¶mhr dñVyMm dmna qH$dm nwadR>m H$aUo 
qH$dm H$moUË¶mhr àH$mao godm H$moUË¶mhr A{Zð> nÕVr ñdrH$maUo d ’$gdUwH$sMm ‘mJ© 
Adb§~Uo. 

 

 A) C{MV ì¶mnmar àWm ~) AZw{MV ì¶mnmar àWm  
 H$) à{V~§{YV  S>) darb gd©> 

 
 

11. .......... ‘mb H$s$ Omo H$ama H$aVodoir {dH«o$Ë¶mÀ¶m Vmã¶mV ZgVmo na§Vw nwT>rb VmaIon¶ªV Vmo 
{dH«o$Vm ‘mb àmá H$aVmo qH$dm CËnm{XV H$aVmo. 

 

 A) {d{eð> ~) g§^mì¶  
 H$) ^{dî¶mVrb S>) ApñVËdmVrb>   

12. boIH$, g§JrV aMZmH$ma BË¶mXtZm N>nmB©, àH$meZ Am{U ‘yi H$m‘mÀ¶m àVrMr {dH«$s 
H$aÊ¶mgmR>r {Xbobm h¸$ åhUOo .......... 

 

 A) boIm{YH$ma  ~) g§H$ënZm AmaoIZ  

 H$) noQ>§Q>  S>) ¶mn¡H$s H$moUVoM Zmhr>   

13. ......... åhUOo EImÚm Jmoï>tda R>odbobm MwH$sMm {dœmg.  

 A) AZwgy{MV à^md ~) MyH$  
 H$) ’$gdUyH$  S>) AgË¶ {dYmZ>   
   
à. 1. ~ EH$m dm³¶mV CÎmao {bhm. (H$moUVohr 5) (10) 

1. YZmXoemÀ`m AZmXam~m~V gyMZm Xçmdr bmJVo H$m?  
2. "AXÎm {dH«o$Vm' H$moUmg åhUVmV?  
3. "_mb' `m g§koMr ì`m»`m {bhm.  
4. àñVmdmMo àH$ma H$moUVo?  
5. _mb{dH«$s H$amamMo nj H$moUVo?  
6. ~m¡{ÕH$ g§nXm hr Ñí` g§nÎmr H$m AÑí` g§nÎmr Vo Z_yX H$am.  
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7. WIPO åhUOo H$m`?  
à. 2) Q>r>nm {bhm. (H$moUVohr 4) (20) 

1. n¡O bmdÊ¶mMm H$ama  
2. dMZ {MÇ>r  
3. YmaH$ Am{U ¶Wm{dYr YmaH$  
4. {bbmd  
5. IaoXrXmamMr gmdY{Jar  
6. Zm|XUr Am{U {Zeo{YH$aU  

à. 3) Imbrbn¡H$s H$moUË`mhr XmoZ àíZmMo CÎma 150 eãXm§V {bhm. (H$moUVohr 3) (30) 
1. ì¶mnma {MÝhm§Mr d¡{eîQ>ço {bhm.  
2. H$m¶Xoera àñVmdmVrb Amdí¶H$ ~m~r {bhm.  
3. ‘mbmMo {d{dY àH$ma {bhm.  
4. YZmXoemMo {d{dY àH$ma {dñV¥V H$am.    
5. YZmXoe d hþ§S>r ¶m‘Yrb ’$aH$ {bhm.     

à. 4) Imbrbn¡H$s H$moUË`mhr EH$m àíZmMo CÎmao 300 eãXm§V {bhm. (H$moUVohr 2) (30) 
1. d¡Ú H$amamVrb Amdí¶H$ KQ>H$ {bhm.   
2. AXÎm {dH«o$Vm H$moU AgVmo? AXÎm {dH«o$Ë¶mMo h¸$ {dñVm[aV H$am.  
3. ‘wº$ g§‘Vr åhUOo H$m¶? ‘wº$ g§‘Vr ‘Yrb Xmof {dñV¥V H$am.  
4. H$amam§Mo {d{dY àH$ma ñnï> H$am.  

---------- 


