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Translation in English
Sub: Micro Economics (Part-1) (EC-101)

Instructions:  Attempt all questions.

Q.1.  Answer in detail (Any Two) (40)
1. Explain the Law of Demand with the help of assumptions, diagram and criticism.

2. Explain the Short-run average and marginal cost curves with the help of table and
diagram.
3. Explain the properties of Indifference Curve with the help of diagram.

4. Explain the price elasticity of demand with the help of diagram.

Q.2. Answer in brief (Any Three) (30)
1. Explain the types of demand with the help of diagram.

2. Define elasticity of supply. Explain the different types of elasticity of supply with the
help of diagram.
Explain the firm’s equilibrium by total revenue method with the help of diagram.

4. Explain the consumer’s equilibrium with the help of diagram and assumptions.

5. Explain the Internal and external economics of Large Scale Production.
Q.3. Write short notes. (Any Two) (30)
1. Methods to solve economic problems
2. Importance of revenue concept
3. Determinates of supply
4. Equilibrium of Industry
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