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Translation in English

Sub: Micro Economics (Part-11) (EC-201)

Instructions:  Attempt all questions.

Q.1

o

B w N Pow

Answer in detail (Any Two) (40)
Explain the long run price determination of firm under perfect competition with the

help of diagram.

What do you mean by product differentiation? Explain the types and different ways

of product differentiation.

Explain the modern theory of rent with the help of diagram.

Define wages. Explain the factors on which real wages depends.

Answer in brief (Any Three) (30)
Explain the short run price determination of firm under monopoly with the help of
diagram.

Explain the term monopolistic competition. Explain its features.

Explain the marginal productivity theory of distribution with the help of table,
diagram and criticism.

Explain the modern theory of wages with the help of diagram.

Explain the liquidity preference theory with the help of criticism.

Write short notes. (Any Two) (30)
Marginal land

Characteristics of entrepreneur

Types of monopoly

Trade union
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