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Translation in English

Sub: Macro Economics (Part-1) (EC-302)

Instructions:  Attempt all questions.

Q.1.  Answer in detail (Any Two) (40)
1. Explain how government’s intervention and foreign trade affects circular
flow of income.
2. Explain the importance of national Income and problems occurs while
measuring national income.
3. Explain various sources of government revenue.

4. Examine the Keynesian theory of effective demand.

Answer in brief (Any Three) (30)
Define national income. Explain the methods of calculating national income.

Explain the factors determining the volume of saving in the economy.

Explain the Say’s law of market

Discuss the various concepts of National Income.
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Define Acceleration? Explain the acceleration principle concept in detail.

Write short notes. (Any Two) (30)
Gross National Product
Effective demand

Concept of Gross and Net Investment
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