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Translation in English

Sub: History of Economic Thoughts (Part — 1) (EC-502)

Instructions:  Attempt all questions.

Q.1

Q.2.

Q.3.

Answer in detail (Any Two) (40)
Evaluate the demographic theory by Mathus

What is socialism? Explain the defects (disadvantages) in socialism.

Explain Ricardian thoughts about value.

Explain the concept of net production in physiocracy.

Answer in brief (Any Three) (30)
Explain Adam Smith’s theory of value.

Explain the defects of mercantile thoughts.

Explain the characteristics of socialist economies.

Explain the thoughts of Malthus about effective demand and gluts.

Evaluate the economic thoughts of Say.

Write short notes. (Any Two) (30)
Say’s law of market

Ricardo's views regarding wages

Merits of socialism

Definition of economics by Marshall
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