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Translation in English

Sub: History of Economic Thoughts (Part - 11) (EC-602)

Instructions:  Attempt all questions.

Q.1.  Answer in detail (Any Two) (40)
1. Explain the innovation theory by Schumpeter.
2. Discuss the Marxian theory of surplus value.
3. Explain the criticism on materialistic theory by Marx.
4. Elaborate the trade protection theory by List.
Q.2. Answer in brief (Any Three) (30)
1. Explain the economic thoughts of Gopal Krishna Gokhale.
2. State the ways for product differentiation.
3. State the characteristics of oligopoly.
4. Explain the Role of Entrepreneur.
5. Explain the nature of economic drain.
Q.3. Write short notes. (Any Two) (30)
1. Effects of economic drain
2. Aims of innovator
3. List's nationalism
4. Keynesian fiscal policy
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	State the characteristics of oligopoly.

