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Translation in English

Sub: Economic Systems (EDSE-603)

Instructions:  Attempt all questions.

Q.1.  Answer in detail (Any Two) (40)

1. Explain the stages of development of economy.
2. Give the reasons for declining of feudalism.
3. Explain the functioning of socialism.
4. What are the characteristics of socialism?

Q.2. Answer in brief (Any Three) (30)
1. Explain the difference and similarities between economies.
2. State the nature of capitalistic economy.
3. State the merits and demerits of modern capitalism.
4. Explain the demerits of socialism.
5. Explain the nature and benefits of mixed economy.

Q.3. Write short notes. (Any Two) (30)
1. Nature of Economic System
2. Features of capitalist economy
3. Merits of socialism
4. Features of mix economy
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