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Instructions: 1) All questions are compulsory.

Q.1

Q. 3.

2) Figure indicate to the right full marks.

Answer the following question.
A) Write in detail promoter, meaning, legal position, duties and liabilities.
OR

B) Explain in detail Memorandum of association.

Answer the following question.

A) Write in detail Formation, Registration , Incorporation , Advantages and
Disadvantages of Incorporation of Company.
OR

B) Explain in detail Shares, transfer and transmission of shares, share certificate, share
warrant, stock and shares, forfeiture of shares.

Write Short Notes. (any four)

a) National Company Law Tribunal (NCLT)
b) Winding up of Company

c) Debenture

d) Prospectus

e) Doctrine of indoor management

f) Distinction between company and partnership

Answer the following questions.

A) Ram Lal is a Share holder of a Company holding 100 shares. Ram Lal dies leaving
mohan as his legal representative. Mohan is not a member of the company. Mohan transfer
all 100 shares of the deceased member to Anil. Is the transfer valid? State reasons for your
answer.

OR

B) Annual genral meeting was called by a company in December 2012. This meeting was
adjourned to March 2013. Subsequent meeting was held in February,2014. Is the company
liable for any irregularity?
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