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Translation in English

Sub: History of Economic Thoughts (Part — 1) (EC-502)

Instructions:  Attempt all questions.

Q.1.  Answer in detail (Any Two) (40)
On what background and why did modern economics begin?
Explain Smith's views on international trade.

Evaluate Malthus' idea of financial disaster.
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Explain Say's contribution to the history of economic thought.

Answer in brief (Any Three) (30)
How did Marshall's thinking contribute in economics?

Discuss Adam Smith's views on division.

Explain Malthus's demographic theory.

Explain- “‘Trade building is nation building’
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Explain the views of naturalists on taxation and trade .

Write short notes. (Any Two) (30)
Nationalist school
Entrepreneur

Macroeconomic interpretation
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Neo- Mercantilism
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