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Q. L Choose the most appropriate option.

1. The maximum number of partners a firm can have is

a) 10 b) 40
c) 20 d) 50
2. Goods can be classified as
a) Existing Goods b) Contingent Goods
¢) Specific Goods d) All of the above
3. Caveat Emptor means
a) Buyer Be Aware b) Seller Be Aware
c¢) Consumer Be Aware d) None of the above.
4. How many rights does a consumer have under the Consumer Protection Act?
a) 8 b) 4
c) 6 d)5
5. Consumer Protection Act is applicable to
a) ) Immovable goods b) Movable goods
c) Specific goods and Services d) All goods and services.
Q.2 State True / False
1. A particular form is necessary to constitute a Contract of Sale.
a) True b) False
2. A partner has a right to share in profits of the firm.
a) True b) False
3. Where there is no consent there is no contract
a) True b) False
4. Anagreement of an idiot, like that of a minor, is void.
a) True b) False
5. Bill of Exchange is a Negotiable instrument.
a) True b) False
Q. 3. Write Short notes on (Any Three)

Consideration as per the Indian Contract Act, 1872.

Partners and Types of Partners.

Consumer as per the Consumer Protection Act, 2019

Cheque as per the Negotiable Instruction act, 1981.

Rights of an Unpaid Seller as per the Sale of Goods Act, 1930.
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Q. 4. Answer in detail (Any Two) (20)
1. Explain in detail the essentials of a Valid Contract?
2. Who is a partner and what are the rights and duties of a Partner in a Partnership firm?
3. What is a Negotiable Instrument? Explain in detail the different types of Negotiable
Instruments as per the Negotiable Instruction act, 1981.

Q.5. Case study (15)
A tells his wife that he would commit suicide, if she did not transfer her personal assets

to him. She does so under his threat. Can the wife avoid the Contract? Explain in detail
your justification for the same.
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