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Q.1

Instructions: 1) Attempt all Questions
2) Figures to the right indicate full marks

Answer the multiple Choice questions. (Any 10) (10)
——————— is accepted because it is accepted by others.

a) Money b) Assets

c) wealth d) property

-------- is the apex institution in financial structure of any country.

a) Central Bank b) RBI

¢) Commercial Bank d) Co-operative bank
The classical economists treated -------- as mere exchange medium.
a) Money b) Assets

c¢) Goods d) Cash

Deflation is just opposite of --------- .

a) Depression b) Fluctuation
¢) Inflation d) None of these
National income is a -------- concept.

a) Flow b) Inflow

c) Out Flow d) None of these
During --------- the general price level falls.

a) Depression b) Inflation

¢) fluctuation d) None of these

Continuous rise in the general price level is called --------- .

a) Inflation b) Deflation

c) Depression d) Inflationary

When we express the commodity terms of money it is known as ------ .
a) Assets b) Money

¢) wealth d) property
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Q.4

Consumers want get more and more satisfaction at --------- level of income.
a) High b) Low

¢) Medium d) Average

——————— refers to the process of adding to the stock of capital.

a) Capital formation b) Capital introduction

c) Capital restructure d) None of these

Output of all goods and services is called county’s ------------ .

a) Real Income b) National Income

¢) Income d) None of these

——————— refers to purchasing power of money.

a) Value of money b) Assets

c) Money d) property

Cash balance approach is also known as -------- approach.

a) Cambridge b) Balance of payment
¢) Demand & supply d) None of these
Write Short Note (Any 3)

Public finance
Deficit Financing
Effective demand
National Income

Fiscal Policy

Answer the following question in 150 words. (any 2)
What is the Meaning of expansion phase?

Explain the limitation of macro economics.

Explain the income method of calculating national income.

State and explain the types of inflation.

Answer the following question in 300 words. (any one)
State and explain the determinants of consumption function.

What is government budget? Discuss different type of budget.

Banking is playing very important role in the economy. Discuss the role of commercial

bank in the economy.

(15)

(20)

(15)
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