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TILAK MAHARASHTRA VIDYAPEETH, PUNE 

BACHELOR OF COMMERCE (B.COM)  
EXAMINATION: DECEMBER 2023 

FOURTH SEMESTER 
 Subject: Business Regulatory Framework (BCOM19-207/ BCC-401)  

Date: 13/12/2023 Total marks:  60      Time: 2.00 pm to 4.30 pm

 Instructions:  1) Attempt all Questions  
  2) Figures to the right indicate full marks  

 

Q. 1) Answer the multiple Choice questions. (Any 10) (10)

      1. ________________ means only the features of shape, configuration, pattern, ornament or 
composition of lines or colors applied to any article whether 2 or 3 dimensional. 

 a) Copyright b) Patent  

 c) Trademark d) Design  

      2. In sale if the goods are destroyed, the loss falls on the _____________.  

 a) buyer b) seller  

 c) agent d) auctioneer  

      3. WIPO means, World Intellectual __________ organization  

 a) Poverty b) Payment  

 c) Property d) Production  

      4. A person who is saved from _________ of goods is called the Indemnity holder.  

 a) Profit b) Production  

 c) Loss d) Promotion  

      5. A contract in which there is no intention on either side to make a contract, but the law 
imposes a contract, but the law imposes a contract is known as a _____________ contract. 

 

 a) Quasi b) Illegal  

 c) Valid d) Implied  

      6. Agreements by way of wager are ___________.  

 a) valid b) void  

 c) expressed d) voidable  

      7. ____________ work means a painting, a sculpture, drawing etc.  

 a) Cinematography b) Literary  

 c) Artistic d) Posthumous  

      8. ____________ is a price paid by one party to purchase the promise of another.  

 a) Agreement b) Offer  
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 c) Consideration d) Acceptance  

      9. In India, the cheques presented after _______ months are considered to be stale.  

 a) 5 b) 1  

 c) 6 d) 4  

    10. An ___________ is defined as a person employed to do any act for another or represent 
another in dealings with the third person. 

 

 a) Principal b) Auctioneer  

 c) Drawer/ Maker d) Agent  

    11. Faulty drafting of an instrument makes it an ___________ instrument.  

 a) Accommodation b) Ambiguous  

 c) Fictitious d) Foreign  

    12. _______________ is a formal certificate of dishonor issued by the notary public to the 
holder. 

 

 a) Noting b) Protesting  

 c) Dishonor d) Endorsement  

    13. Negotiable Instruments Act, __________  

 a) 1881 b) 2013  

 c) 1720 d) 1947  

   

Q. 2) Write Short Note (Any 3)  (15)

1. Rights and consumers 

2. Salient features of Consumer Protection Act 

3. Wagering Agreement 

4. Promissory Note 

5. Contract of Indemnity 

  

Q. 3) Answer the following question in 150 words. (any 2) (20)

1. State the various kinds of cheque. 

2. State the ways in which a contract can be discharged. 

3. Differentiate between  : Promissory Note and Bills of Exchange 

4. Write the difference between a Cheque and Bills of Exchange 

  

Q. 4) Answer the following question in 300 words. (any one) (15)

1. Who is an unpaid seller? State the rights of an unpaid seller. 

2. State the essentials of a valid contract in detail. 
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3. State the characteristics of Negotiable Instruments. Describe the Negotiable instruments. 

  

 

_amR>r  Ý$nmœVa 

 gyMZm :  1) gdˆ Ó„ A{Zdm`ˆ 
 2) COdrH$S>rb AœH$ nyUˆ JwU Xeˆ{dVmV.   

 

Ó. 1 ImbrbÓíZmœMo ™mo°™ n™mˆ™ {ZdS>m. (H$moUVohr 10) (10) 

1.  .......... ØhUOo dšVy³™mAmH$mam³™mbjUr™ IwUm, gmnojšdÝ$n, dšVy aMZmZjrH$m›, {Î{›Vr™ qH$dm 
{¿{›Vr™ gœaMZm. 

 

 A)boIm{YH$ma ~) noQ>œQ>  

 H$)ß™mnma {MÐho S>) gœH$ÞnZmAmaoIZ  

2.  Oa {dH $r ›Ï™oEImÍm ›mbmMmZmePmbm Va ¾™mMoZwH$gmZ .......... da AgVo.   

 A)J mhH$ ~) {dH o$Vm  

 H$)Ó{V{ZYr S>) {bbmdH$Vmˆ  

3.  S>ÖÞ™y.Am™.nr.Amo. ØhUOo, dÞS>ˆ BœQ>obo‰³™wAb ............ Am¥aJZm™PoeZ.  

 A)nm¥dQ>u ~) no›|Q>  

 H$)nm¥nQ>u S>) ÓmoS>‰eZ  

4.  ´™m ß™{−$Mo H$mhrKo½™mnmgyZhmoUmao ......... dmMVo, ¾™m ß™{−$bm A{^dmMZÓmÔH$aUmamØhQ>boOmVo.  

 A)Z‹$m ~) C¾nmXZ  

 H$)VmoQ>m S>) Om{hamV  

5.  XmoÐhrß™q−$Mm H$amaH$a½™mMmhoVyZgVmZm Omo H$amahmoVmo¾™mH$amambm ......... H$amaØhQ>boOmVo.   

 A)A^mgr ~) ~oH$m™Xo{ea  

 H$)d–Í S>) AÓ¾™j  

6.  n–Obmd½™mMoH$amaho ..........AgVmV.  

 A)d–Y ~) ß™Wˆ  

 H$)Ó¾™j S>) d´™ˆ{Z™  

7.  ........... H$m› ØhUOo {M¿H$mar, {eÞnH$m›, aoImQ>Z B.  

 A)Mb{M¿{‹$Vr ~) gm{hp¾™H$   

 H$)H$bmmH š${V S>) ›aUmonamœV  

8.  .......... ØhUOo H$amamVrbEH$m ß™{−$Zo X†gÛ™m ß™{−$Mo dMZ {dH$VKo½™mgmR>r {Xbobo ›yÞ™.   

 A)R>amd ~) ÓšVmd  

 H$)Ó{V‹$b S>) šdrHš${V  

9.  ^maVm›Ï™o......... ›{hÐ™mZœVagmXaHo$bobmYZmXoe ›wXV ~m‘AgVmo.   

 A)5 ~) 1  

 H$6 S>) 4  
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10.  ............ ØhUOo EIÍm ß™{−$Zo {VgÛ™m ß™{−$ ~amo~aH$m› H$a½™mMrqH$dm Ó{V{Z{Y¾dH$a½™mgmR>r Zo›bobr 
ß™{−$ hmo™.  

 

 A)Ó›wI ~) brbmdH$Vmˆ  

 H$)AmXoeH$ S>) A[^H$Vmˆ  

11.  OoßhmEImÍmXšVmVrb ›gyXmgXmoePmbm Am{U ¾™mVrb AWˆ gœ{X°Y hmoVAgob Aem XšVmbm......... 
ØhQ>boOmVo.  

 

 A)ghH$m™ˆ h†œS>r ~) gœ{X°Y  

 H$) ImoQ>m S>) {dXoer  

12.  gmdˆO{ZH$ gmjmœH$Z A{YH$mÛ™mH$S>o {Xbobo ............. hoAZmXamMoAm–nMm[aH$ Ó›mUn¿Amho.   

 A)Zm|XUr ~) {ZfoY  

 H$)AZmXa S>) nšŠ>mœH$Z  

13.  MbZj› XšVH$m™Xm .........  

 A)1881 ~) 2013  

 H$)1720 S>) 1947  

   

Ó. 2) Q>r>nm {bhm. (H$moUVohr 3) (15) 

1. J mhH$mœMo h«$  

2. J mhH$ gœajUH$m™ÍmMr ›w®™ d–{eœ>™o  

3. n–Obmd½™mMmH$ama  

4. dMZ {Mº>r  

5. ZwH$gmZrnmgyZdmM{d½™mMmH$ama  

   

Ó. 3) Imbrbn–H$sH$moU¾`mhrXmoZÓíZmMoCÁma 150 eÖXmœV {bhm.  (20) 

1. YZmXoemMo {d{dYÓH$ma {dšV šVH$am.   

2. BVaMbZj› XšVmœMoÓH$madUˆZH$am.  

3. dMZ {Mº>r d h†œS>r ™m›Yrb ‹$aH$ {bhm.   

4. YZmXoe d h†œS>r ™m›Yrb ‹$aH$ {bhm.   

   

Ó. 4) Imbrbn–H$sH$moU¾`mhrEH$mÓíZmMo CÁmao 300 eÖXmœV {bhm.  (15) 

1. AXÁm {dH  o$VmH$moUmbmØhUmdo? AXÁm {dH  o$¾™mMo h«$ šnœ>H$am.   

2. d–YH$amamœgmR>r bmJUmÛ™mAmdí™H$ ~m~ršnœ> H$am.  

3. MbZj› XšVmœMr d–{eœ>™o {bhm. MbZj› XšVmœMoÓH$ma {dšVm[aVH$Ý$Z {bhm.  

 
---------- 


