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TILAK MAHARASHTRA VIDYAPEETH, PUNE 

BACHELOR OF COMMERCE (B.COM)  
EXAMINATION: DECEMBER 2023 

 FOURTH SEMESTER 
 Subject: Taxation & Auditing (BCOM19-209/ BCC-403)  

Date: 15/12/2023 Total marks:  60      Time: 2.00 pm to 4.30 pm

 Instructions:  1) Attempt all Questions  
  2) Figures to the right indicate full marks  

  

Q. 1) Answer the multiple choice questions. (Any 10) (10)

      1. The financial year immediately preceding the assessment year is----------. 

 a) Previous year b) Calendar year   

 c) Assessment year  d) Financial year  

      2. Professional tax is deducted from salary u/s ----------.  

 a) u/s 10 b) u/s 16  

 c) u/s 24 d) u/s 80 C    

      3. The incidence of tax on any assessee depends upon his-----------.  

 a) Social status b) Religion status  

 c) Residential status d)Political status    

      4. The aggregate income under various heads is termed as -----------.  

 a) Net profit  b) Net total income  

 c) Gross total income d) None of this  

      5. Gift tax is kind of ---------- tax   

 a) Direct tax b) Custom duty  

 c) Indirect tax d) Income from other sources  

      6. When any transaction is not recorded in books at all or in part, it is error of----------.  

 a) Commission b) duplication   

 c) Omission d) Principle   

      7. ------------is a diary on which auditor scribble down all important inquiries to avoid the 
possibility of unquestioned material facts. 

 

 a) Audit text book b) Audit working papers  

 c) Audit note book d) None of this  

      8. ------------is to select and examine a representative sample from a large number of similar 
items. 

 

 a) Test check b) Examination   

Regular (60:40) 
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 c) Testing d) None of the above  

      9. The qualification of Auditor of Company is contained in section ---------- of the company 
act. 

 

 a) section 226 b) section 512  

 c) section 126 d) section 412   

    10. Tax audit has to be conducted by a ----------appointed by the person itself.  

 a) Office staff b) Accountant   

 c) Chartered accountant d) Junior clerk   

    11. EDP means -----------.  

 a) Electric Data Process b) Elective Data Processing  

 c) Electronic Data Processing d) None of the above  

    12. Dividend receive are classify under the head ----------.  

 a) Income from salary b) Income from other sources  

 c) Income from house property d) Income from business and profession   

    13. ----------- is a technical term which refers to the inspection by the auditor of documentary 
evidence supporting and substantiating a business transaction. 

 

 a) Verification b) Testing   

 c) Vouching d) None of the above  

   

Q. 2) Write Short Note (Any 3)  (15)

1. Direct tax 

2. Net profit 

3. Custom duty 

4. Vouching 

5. Previous year 

   

Q. 3) Answer the following question in 150 words. (any 2) (20)

1. Define the term Person and Income as per income tax act 1961. 

2. Write a note on Residential status of company. 

3. Explain audit working papers.  

4. What are the types of errors and fraud? 

    

Q. 4) Answer the following question in 300 words. (any one) (15)

1. From the following information given below, find out the income under the head “Income 
from house property” for the assessment year 2016-2017. 

Particulars  Amount Rs- 
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Municipal valuation  1,90,000 
Fair rent 1,85,000 
Standard rent 1,70,000
Annual rent 2,16,000 
Unrealized rent 30,000 
Interest on borrowed capital 36,000 

  The above stated property is let out throughout the year. Municipal tax paid is at the rate of 
20 

2. Explain the rights of Auditor  
3. Following is the profit and loss a/c of 'Tanay' Ltd. For the year ended 31st march 2016 

Particulars  Amount Particulars  Amount  

To sundry expenses 1200 By gross profit 35672 

To advertisement  2500 By discount  751 

To insurance 450 By commission 1205 

To salaries 10800 By sundry receipt 52 

To car expenses 1200   

To reserve for bad debts 4500   

To interest on capital 1000   

To interest on bank loan 1550   

To charity 150   

To life insurance premium 550   

To depreciation on building 1000   

To depreciation on furniture  200   

To difference in trial balance 105   

To net profit for the year 10100   

 37680  37680 

 The motor car is used half for business purpose and half for personal purpose. The 

depreciation allowable is Rs-800 for building and Rs-150 for furniture. 

Tanay has organised a special campaign for recently introduced product. 

The expenses of Rs-1000 are included in advertisement expenses. 

Salaries include Rs-6000 withdraw for self 

You are required to calculate income from business of Tanay for the assessment year 
  

 

_amR>r  Ý$nmœVa 

 gyMZm :  1) gdˆ Ó„ A{Zdm`ˆ 
 2) COdrH$S>rb AœH$ nyUˆ JwU Xeˆ{dVmV.    

  

Ó. 1 Imbrb ÓíZmœMo ™mo°™ n™mˆ™ {ZdS>m. (H$moUVohr 10)   (10) 

1.  H$a{ZYmˆaU dfmˆ³™m AJmoXarb dfmˆbm ------ Ago ØhUVmV.  
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 A) H$anydˆ dfˆ  ~) {XZX{eˆH$m dfˆ  

 H$) H$a {ZYmˆaU dfˆ S>) Am{WˆH$ dfˆ  

2.  ß™mdgm{™H$ H$a hm ----- H$b›mAœVJˆV doVZm_YyZ dOm Ho$bm OmVmo.  

 A) H$b› 10 ~) H$b› 16  

 H$) H$b› 24 S>) H$b› 80C  

3.  H$aXm¾™mMo H$aXm{™¾d ho H$aXm¾™m³™m ---- da Adbœ~wZ AgVo.   

 A) gm›m{OH$ XOmˆ ~) Ym{›ˆH$ XOmˆ  

 H$) {Zdmgr XOmˆ S>) amOH$s™ XOmˆ  

4.  {d{dY erfˆH$mœImbrb EHy$U C¾nÑmbm ----- Ago ØhUVmV. 

 A) {Zßdi Z‹$m ~) EHw$U {Zßdi Z‹$m  

 H$) EHw$U T>mo~i C¾nÑ S>) ™mn–H$s H$mhrhr Zmhr  

5.  ~jrg H$a ho ----- H$amMm ÓH$ma Amho.  

 A) Ó¾™j H$a ~) gr›m ewÞH$  

 H$) AÓ¾™j H$a S>) BVa ƒmoVmnmgyZ [›iUmao C¾nÑ  

6.  Ooßhm EImX™m ß™dhmamMr Zm|X ›wi nwšVH$mV nyUˆnUo qH$dm AœeVõ hmoV Zmhr, Voßhm Aem MyH$mœZm ----- 
MyH$m Ago ØhUVmV. 

 

 A) H$m{_ˆH$ ~) ZH$br  

 H$) dJibobm S>) _yb^yV  

7.  Amjonmhˆ Aem _hÁdm³`m Ó¾`j KQ>Zm ZOaAœXmO hmoD$ Z`oV ØhUyZ AœHo$jUm³™m doiog {ZXˆeZmg Ambobo 
›hÁdmMo ›wÇo, Zm|Xr Am{U eœH$m {bhyZ R>od½™mgmR>r Or dhr dmnaVmo ¾™mg ---- Ago ØhUVmV. 

 

 A) AœHo$jU nwšVH$ ~) AœHo$jUmMr H$mJXn¿o  

 H$) AœHo$jU {Q>nU dhr S>) ™mn–H$s H$mhrhr Zmhr  

8.  gma®`m AgboÞ™m ß™dhmamœn–H$s H$mhr Óm{V{Z{YH$ Z_wÐ`mMr {ZdS> d VnmgUr H$aUo ØhUOoM ---- hmo™.  

 A) MmMUr VnmgUr ~) VnmgUr   

 H$) MmMUr S>) ™mn–H$s H$mhrhr Zmhr  

9.  Hœ$nZrH$m`Ím³`m H$b› ---- Zwgma ß™−$sMr Hœ$nZr AœHo$jH$ ØhUwZ Zo›UwH$ H$aVm ™oVo.  

 A) H$b› 226 ~) H$b› 512  

 H$) H$b› 126 S>) H$b› 412    

10.  H$a AœHo$jU ho ß™−$sZo {Z™w−$ Ho$bobm ---- H$aVmo.  

 A) H$m™mˆb™rZ H$m›Jma ~) AœH$m–Q>œQ§>g§  

 H$) MmQ>ˆS>ˆ AœH$m–Q>œQ§>g§ S>) H${ZŠ> {b{nH$  

11.  Bˆ. S>r. nr. ØhUOo ------.  

 A) Bˆbop„Q¨>H$ S>m` Ómogog ~) Bˆbop„Q¨>H$ S>m` ÓmogoqgJ  

 H$) Bˆbo„Q¨>m¥{ZH$ S>mQ>m ÓmogoqgJ S>) ™mn–H$s H$mhrhr Zmhr 
 

 

12.  H$aXm¾™mbm Hœ$nZrH$Sy>Z {›imbobm bm^mœe ----- ØhUyZ H$anm¿ hmoVmo.  
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 A)  nJmamnmgyZ {›bUmao C¾nÑ   ~) BVa ƒmoVmœnmgyZ {›iUmao C¾nÑ  

 H$)  KamnmgyZ {›iUmao C¾nÑ S>) ß™mnma Am{U ß™dgm™mnmgyZ C¾nÑ  

13.  XšVEodO qH$dm BVa H$m™Xoera nwamdm ™mœ³™m AmYmao Ó¾™oH$ ß™dhma ™mo°™ d A{YH$šV Amho d {heo~ 
nwšVH$mV ¾™mœMr Zm|X ™mo°™ Amho. ho VnmgUo ØhUOo ------ hmo™. 

 

 A) g¾™mnZ ~) VnmgUr  

 H$) Ó›mUZ S>) ™mn–H$s H$mhrhr Zmhr  

   

Ó. 2) Q>r>nm {bhm. (H$moUVohr 3) (15) 

1.  Ó¾™j H$a  

2. {Zßdi Z‹$m  

3. gr›m ewÞH$  

4. Ó›mUZ  

5. H$anydˆ df  

   

Ó. 3) Imbrbn–H$s H$moU¾`mhr XmoZ ÓíZmMo CÁma 150 eÖXmœV {bhm.  (20) 

1.  ß™−$s Am{U C¾nÑmMr ß™m®™m Am™H$a H$m™Xm 1961 AZwgma šnœ> H$am.  

2.  Hœ$nZr Mm {Zdmgr XOmˆ šnœ> H$am.  

3. AœHo$jUm³`m H$mJXn¿mœ{df`r šnœ>rH$aU {bhm.   

4.  MyH$m d A‹$amV‹$arMo ÓH$ma {bhm.  

   

Ó. 4) Imbrbn–H$s H$moU¾`mhr EH$m ÓíZmMo CÁmao 300 eÖXmœV {bhm.  (15) 

1. Imbrb {XboÞ™m ›m{hVr³™m AmYmao H$a{ZYmˆaU dfˆ 2017-2018 gmR>rMo KamnmgyZMo C¾nÑ H$mT>m. 
1) ZJanm{bH$m ›wÞ™mœH$Z       1,90,000 
2) dmOdr ^mS>o                1,85,000 
3) Ó›mUrV ^mS>o               1,70,000 
4) dm{f̂H$ ^mS>o                2,16,000 
5) Z {›imbobo ^mS>o            30,000 
6) H$Omˆdarb ß™mO            36,000 
darb {XboÞ™m ›m{hVr³™m AmYmao ZJanm{bH$m H$a ›wÞ™mœH$Zmda 20% Amho. Cn{Z{Xˆœ> _mb_Ámm hr nyUˆ 
dfmˆH$[aVm ^mS>oVÁdmda [Xbobr Amho. 

 

2. AœHo$jH$mMo A{YH$ma šnœ> H$am.  

3. VZ™ Hœ$. {b. 31 ›mMˆ 2016 amoOr gœnboÞ™m dfmˆMo Z‹$m-VmoQ>m n¿H$ nwT>rbÓ›mUo {Xbo Amho. 
Vnerb a«$› Vnerb a«$› 
{H$aH$moi IMˆ 1200 S>mo~i Z‹$m 35672 
Om{hamV 2500 gwQ> 751 
{d›m 450 H$›reZ 1205 
nJma 10800 {H$aH$moi ™oUr    52 
›moQ>ma IMˆ 1200   
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~wS>rV H$OmˆMr VaVyX 4500   
H$Omˆdarb ß™mO 1000   
~¦H$ H$Omˆdarb ß™mO 1550   
XmZ 150   
Am™wˆ{dˆ›m hÕVm 550   
B›maVrdarb Kgmam 1000   
‹$ZuMadarb Kgmam 200   
‹$aH$ 105   
{Zßdi Z‹$m 10,100   
 37,680  37,680 

  
1) ›moQ>ma H$ma hr {ZØØmr ß™dgm™ d {ZØØmr ß™{−$JV H$m›mgmR>r dmnabr Amho. 
2) B›maVrda Ü 800 d ‹$ZuMa da Ü 150 Kgmam ›œOwa Amho. 
3) VZ™ Zo EH$ {d{eœ> H$m™ˆH $› ZdrZ C¾nm{XV hmoUm-™m ›mbmgmR>r Am™mo{OV Ho$bm      hmoVm. 
4) Ü 1000 hm IMˆ Om{hamV IMmˆ›Ï™o g›m{dœ> Amho. 
5) doVZm›Ï™o Ü 6000 hr CMb g›m{dœ> Amho. 

    VZ™ {b. Mo ß™dgm™mnmgyZMo H$a {ZYmˆaU dfˆ 2016-2017 H$[aVmMo C¾nÑmMo _moO_mn VwØhr 
H$amd`mMo Amho. 

 
---------- 


