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TILAK MAHARASHTRA VIDYAPEETH, PUNE
M. A. (PARANGAT) SOCIAL SCIENCES (ECONOMICYS)
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THIRD SEMESTER
Subject: Macro Economic Analysis -1 (EC-302)

Date: 20/12/2023 Total marks: 100 Time: 10.00 am to 1.00 pm

Instructions: 1) Attempt any Five questions.
2) All questions carry equal (20) marks.

Q.1)  Describe the advantages and limitations of national income accounting (20)
Q.2)  Explain the circular flow of income in a three sector economy with the help of diagram (20)
Q.3) Discuss critically the psychological law of consumption propounded by Keynes (20)
Q. 4)  Describe critically the relative income hypothesis (20)
Q.5)  What is money? Discuss the various measures to control the money supply (20)
Q.6)  Discuss critically the functions of Reserve Bank of India (20)
Q.7)  What is budget deficit? Describe the types of budget deficit (20)
Q.8)  What is marginal efficiency of capital? Discuss the factors determining the marginal (20)
efficiency of capital
Q.9)  Describe critically the life cycle hypothesis (20)
Q.10)  Write Short notes. (Any Two) (20)

a)  High powered money
b) Individual factors affecting consumption function
c) Working of acceleration

d) Constituents of money
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