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Instructions: 1) All questions are compulsory.

Q.1)  Answer in details following questions. (Any One) (20)
Write the meaning of economies of scale. Describe the various types of economies and
diseconomies of scale

What is elasticity of demand? Discuss the various types of elasticity of demand
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Answer of the following questions. (Any Three) (30)
Discuss the properties of indifference curve

Explain the law of variable proportion

Discuss the features of perfect competition
Explain the law of diminishing marginal utility
Discuss the theory of revealed preference
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Describe the advantages of product differentiation
Write Short notes. (Any Two) (10)

Difference between selling cost and production cost
Determinants of supply

Factors of production
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Opportunity cost and Social cost
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