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Translation in English
Sub: Micro Economics (Part-1) (EC-101)

Instructions:  Attempt all questions.

Q.L
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Answer in detail (Any Two) (40)
Explain the law of demand.

Explain the types of price elasticity of demand with the help of diagram.

Explain the consumer equilibrium with the help of diagram

Explain the law of variable proportion

Answer in brief (Any Three) (30)
Explain the term Micro and Macro economics

State the exceptions of the law of diminishing marginal utility

Explain the changes in demand

Explain the price effect

State the importance of revenue curves

Write short notes. (Any Two) (30)
Economic Problems

Cross elasticity

Elasticity of supply

Marginal cost
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