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Translation in English
Sub: Micro Economics (Part-11) (EC-201)

Instructions:  Attempt all questions.

Q.1.  Answer in detail (Any Two) (40)
1. Explain the equilibrium of firm in perfect competition in long run.

2. What is meant by price discrimination? What are the types of price discrimination?

3. What is meant by product differentiation? State the different ways of product
differentiation.

4. Explain the modern theory of wage with the help of diagram.

Q.2. Answer in brief (Any Three) (30)
Explain the importance of different time periods in price determination in perfect

=

competition.
Explain the marginal productivity theory of distribution.
Explain the Ricardian theory of rent.

State the objectives of trade union.
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Explain the Knight’s theory of profit.

Write short notes. (Any Two) (30)
Types of monopoly
Oligopoly market

Quasi rent
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Classical theory of interest
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