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Translation in English

Sub: History of Economic Thoughts (Part — 11) (EC-602)

Instructions:  Attempt all questions.

Q.1.  Answer in detail (Any Two)

1. What is Marx's prediction about the development and destruction of capitalism?
How appropriate it was?

2. Explain the short run price determination under monopolistic competition with the
help of diagram
Explain List's theory of evolution

e

What are the sources of revenue and expenditure suggested by Kautilya?

Answer in brief (Any Three)

Explain the flaws in defense policy
Explain Schumpeter's theory of innovative
Explain Keynes's financial policy

Explain Dadabhai Naoroji's theory of economic drain

S A

What do you mean by product differentiation? Explain the types product
differentiation

Write short notes. (Any Two)
Mahadev Govind Ranade
Mahatma Gandhi

Business cycles

A ow N P oW

Oligopoly market
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