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TILAK MAHARASHTRA VIDYAPEETH, PUNE 

BACHELOR OF COMMERCE (B.COM)  
EXAMINATION: MAY- 2024 

FOURTH SEMESTER 

 Subject: Taxation & Auditing (BCOM19-209/ BCC-403)  

Date: 15/05/2024 Total marks:  60      Time: 2.00 pm to 4.30 pm 

 Instructions:  1) Attempt all Questions  

  2) Figures to the right indicate full marks  

 

Q. 1) Answer the multiple choice questions. (Any 10) (10) 

      1. Gift tax is kind of ----- tax  

 a) direct tax b) custom duty  

 c) indirect tax d) income   

      2. A ----- is a compulsory payment to be made to the government by public  

 a) tax b) fine   

 c) custom duty d) fee  

      3. Standard deduction is allowed to deduct from income from house property U/S ----  

 a) U/S 16 b) U/S 24  

 c) U/S 80 d) U/S 80C  

      4. ---- is diary on which auditor scribble down all important inquiries to avoid the possibility 

of unquestioned material facts. 
 

 a) Audit text book b) Audit working papers  

 c) Audit note book d) None of this  

      5. The financial year immediately preceding the assessment year is -----  

 a) previous year b)  calendar year  

 c) assessment year d) financial year  

      6. Tax Audit is to be conducted by a ------ appointed by the person itself.  

 a) Office staff b) Accountant  

 c) chartered accountant d) Junior clerk  

      7. ---- is technical term which refers to the inspection by the auditor of documentary evidence 

supporting and substantiating a business transaction 
 

 a) verification b) testing  

 c) vouching d) none of the above  

      8. When any transaction is not recorded in books at all or in part it is error of ----   

 a) commission b) duplication   

 c) omission d) principle  

      9. Professional tax is deducted U/S -------  

 a) U/s-16 b) U/s-80  

 c) U/s-17 d) U/s-24   

Regular (60:40) 

Batch (2017-18 till 22-23) 

External (60:40) 

Batch (2017-18 till 2019-20) 
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    10. Agriculture income is ------- from tax  

 a) Wholly exempt  b)  Entirely   

 c) Partly exempt d) None of the above  

 
 

    11. Tax audit has to be conducted by a ----- appointed by the person himself.  

 a) Chartered accountant b) Accountant   

 c) Clerical staff d) Liquidator  

 
 

    12. The incidence of tax on any assesse depends upon his--------  

 a) Social status  b) Religion  

 c) Residential status  d) Political status  

 
 

    13. Mistake due to negligence can be called as -------  

 a) Frauds  b) Manipulation of accounts   

 c) Errors  d) None of the above   

   

Q. 2) Write Short Note (Any 3)  (15) 

1. Write a note on Audit working paper  

2. Explain the rights of company Auditor.  

3. Write a note on Auditors certificate.  

4. From the following information given below, find out the income under the head “Income 

from house property” for the assessment year 2021-2022 

Particulars  Amount Rs- 

Municipal valuation  1,90,000 

Fair rent 1,85,000 

Standard rent 1,70,000 

Annual rent 2,16,000 

Unrealized rent 30,000 

Interest on borrowed capital 36,000 

The above stated property is let out throughout the year. Municipal tax paid is at the 

rate of 20%. 

 

5. Write a note on Residential status of company.  

   

Q. 3) Answer the following question in 150 words. (any 2) (20) 

1. Explain method of vouching the debit side or receipt side of cash book.    

2. Explain the features of EDP and also state the problems in auditing of EDP environment   

3. Explain the duties of Auditor 

 
 

4. Explain types of Audit report.  

   



 

Taxation & Auditing (BCOM19-209/ BCC-403) AMM - Set - I 
3/3 

Q. 4) Answer the following question in 300 words. (any one) (15) 

1. Mr.Amol an employee of a gas supply company at Bangalore. He gives you the following 

information for the previous year 2022-2023 

1) Basic salary Rs- 12500 p.m. 

2) D.A. Rs-30% of basic salary 

3) City compensatory allowance Rs-850 p.m. 

4) Education allowance for two children at Rs- 300 p.m. per child 

5) HRA rs-1500 p.m. 

6) He contributed Rs-2000 p.m.towards recognized provided fund account and equal 

amount is contributed by employer. 

7) During the year the interest credited to his recognized provided fund account is 12% p.a  

amounted to Rs- 14400 

8) He received Rs- 18000 by way of the hospital bill in respect of his wife 

9) He has paid Rs-3300 as professional tax 

10) He stays in a rental house at Pune by paying rent Rs-3000 p. m 

Compute the taxable income from salary of Mr. Amol for the Assessment year 2022-2023 

 

2. Explain the rights of Auditor.  

3. following is the profit and loss account of vivek ltd. for the year ended 31
st
 march 2017 

Particulars  Amount Particulars  Amount  

To sundry expenses 1,200 By gross profit 35,672 

To advertisement 2,500 By discount  751 

To insurance  450 By commission 1,205 

To salaries 10,800 By sundry receipt 52 

To car expenses 1,200   

To reserve for bad debts 4,500   

To interest on capital 1,000   

To interest on bank loan 1,550   

To charity 150   

To life insurance premium 550   

To depreciation on building 1,000   

To depreciation on furniture 200   

To difference in trail balance 105   

To net profit for the year 12,475   

 37,680        37,680 

The motor car is used half for business purpose and half for personal purpose. The 

depreciation allowable is Rs- 800 for building and Rs- 150 for furniture. Vivek has orgnised 

a special campaign for recently introduced product. 

The expenses of Rs- 100 are included in advertisement expenses 

Salaries include Rs- 6000 withdraw for self 

You are required to calculate income from business of Vivek for the assessment year 2017-

2018. 
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_amR>r  ê$nm§Va 

 gyMZm :  1) gd© àý A{Zdm ©̀ 
 2) COdrH$S>rb A§H$ nyU© JwUXe©{dVmV.   

 

à. 1 Imbrb àíZm§Mo ¶mo½¶ n¶m©¶ {ZdS>m. (H$moUVohr 10) (10) 

1.  ~{jg H$a ------- àH$maMm H$a Amho.  

 A) àË¶úm H$a  ~) gr‘m ewëH$   

 H$) AàË¶j H$a S>) BVa CËnÞmnmgwZ   

2.  ------ åhUOo OZVoZo gaH$mabm {Xbobo g³VrMo ¶moJXmZ hmo¶.  

 A) H$a  ~) X§S>  

 H$) gr‘m ewëH$  S>) ’$s  

3.  KamnmgwZ {‘iUmè¶m CËnÞmVwZ à‘m{UV dOmdQ> hr ------ H$b‘m§VJ©V dOm Ho$br OmVo.  

 A) U/s-16 ~) U/s-24  

 H$) U/s-80 S>) U/s-80c  

4.  A§Ho$jUmMo H$m¶© gwé AgVmZm A§Ho$jH$mg dmQ>Umao ‘hÎdmMo ‘wX²Xo, e§H$m ------‘Ü¶o Zm|X{dë¶m OmVmV. 

 A) A§Ho$jU {Q>nU dhr  ~) A§Ho$jUmMr H$mJX nÌo   

 H$) A§Ho$jU dhr  S>) darb n¡H$s H$mhrhr Zmhr  

5.  H$a {ZY[aU dfm©À¶m AJmoXarb dfm©bm H$a ----- Ago åhUVmV.  

 A) H$anwd© df©  ~) {XZX{e©H$m df©  

 H$) H$a {ZYm©aU df©  S>) Am{W©H$ df©   

6.  ------- ì¶³Vr H$a A§Ho$jU H$aVmV.  

 A) gZXr boImnmb  ~) boImnmb  

 H$) {bnrH$ dJ©  S>) {b³drS>oQ>a  

7.  {heo~ nwñVH$mVrb Zm|XrMr AMwH$Vm nmdË¶m, XñVEodO qH$dm BVa nwamì¶m§déZ VnmgUo åhUOo----hmo¶.  

 A) gË¶mnZ  ~) MmMUr  

 H$) nmdVr n[ajU  S>) ¶m§n¡H$s H$mhrhr Zmhr  

8.  Ooìhm n{hbr MwH$ nwñVH$Mv AgVo Am{U Xþgar MwH$ hr n{hë¶m MwHo$‘wio hmoVo Ë¶m MwH$sbm ----- 
åhUVmV. 

 

 A) JiVrÀ¶m MwH$m ~) H$maHw$Zr MwH$m  

 H$) g‘H$mar MwH$m S>) ^anmB©À¶m MwH$m  

9.  ì¶mdgm{¶H$ H$a hm ------ H$b‘m A§VJ©V dOm Ho$bm OmVmo.  

 A) H$b‘-16 ~) H$b‘-80  

 H$) H$b‘-17 S>) H$b‘-24  

10.  H¥$fr CËnÞ ho ------ Amho.  

 A) nwU©V… H$a‘w³V  ~) A§eVm H$a‘w³V  

 H$) H$mhr à‘mUmV H$a‘w³V S>) darbn¡H$s EH$hr Zmhr   
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11.  ------- ì¶³Vr H$a A§Ho$jU H$aVmV.  

 A) gZXr boImnmb  ~) boImnmb  

 H$) {b{nH$ dJ©  S>) {b³drS>oQ>a  

12.  H$a hm ì¶³VrÀ¶m ------- XOm©da Adb§~wZ AgVmo.  

 A) gm‘m{OH$ XOm©  ~) Ym{‘©H$ XOm©  

 H$) {Zdmgr XOm©  S>) amOH$s¶ XOm©   

13.  OmUrdnwd©H$ MwH$m H$aUo åhUOo ------.  

 A) A’$amV’$a ~) {heo~mVrb A’$amV’$a  

 H$) MwH$m S>) darbn¡H$s H$mhr Zmhr   

   

à. 2) Imbrb àíZm§Mr CÎmao {bhm. (H$moUVohr 3) (15) 

1. A§Ho$jUmMr H$mJXnÌo ¶mda {Q>nU {bhm.  

2. A§Ho$jH$mMo A{YH$ma ñnï> H$am.  

3. A§Ho$jUmMo à‘mUnÌ ¶mda {Q>nU {bhm.  

4. Imbrb {Xboë¶m ‘m{hVrÀ¶m AmYmao KamnmgwZ {‘iUmao CËnÞ H$mT>m. 
Vnerb a³H$‘ 

ZJanm{bH$m ‘wë¶m§H$Z 1,90,000 

dmOr ^mS>o  1,85,000 

à‘m{UV ^mS>o 1,70,000 

Ka^mS>¶wZ {‘iUmao CËnÞ  2,16,000 

Z {‘iUmao Ka^mS>o 30,000 

H$Om©darb ì¶mO 36,000 

ZJanm{bH$m H$a ho ZJanm{bH$m ‘wë¶m§H$ZmÀ¶m 20% Amho. 

 

5. H§$nZr {Zdmgr XOm© ñnï> H$am.  

  

à. 3) Imbrb n¡H$s H$moUË`mhr XmoZ àíZmMo CÎma 150 eãXm§V {bhm.  (20) 

1. nmdVr narjUmMr eoI nwñVH$m§Mr O‘m ~mOw ñnï> H$am.  

2. B© S>r nr à{H«$¶oMr d¡{eîQ>ço gm§JwZ g‘ñ¶m ñnï> H$am.  

3. A§Ho$jH$mMo H$V©ì¶o ñnï> H$am.  

4. A§Ho$jH$mMo à‘mUnÌ ¶mMo àH$ma ñnï> H$am.  

  

à. 4) Imbrb n¡H$s H$moUË`mhr EH$m àíZmMo CÎmao 300 eãXm§V {bhm.  (15) 

1. lr A‘mob ho ~±Jbmoa ¶oWrb J°g H§$nZrV H$m‘mbm AgwZ Ë¶m§Zr Imbrb à‘mUo ‘m{hVr {Xbr Amho. 
Ë¶mAmYmao Ë¶m§Mo H$anmÌ CËnÞ H$mT>m. 
1. ‘wi nJma-12500X.‘. 
2. ‘hmJmB© ^Îmm -30% ‘wi nJmamÀ¶m 
3. ehar ^Îmm- 850 X.‘. 
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4. e¡j{UH$ ^Îmm ’$³V 2 ‘wbm§gmR>r- 300 X.‘. ’$³V 2 ‘wbm§gmR>r  
5. Ka^mS>o ^Îmm- 1500 X.‘. 
6. ^{dî¶ {Zdm©h {ZYrg lr A‘mob 2000 X.‘. dJ©Ur O‘m H$aVmV. VgoM ‘mbH$mMr dJ©Ur O‘m     
H$aVmV. VgoM ‘mbH$mMr dJ©Ur hr 2000 Amho. 
7. ^{dî¶ {Zdm©h {ZYrdarb ì¶mO ho 12% Amho é-14400/- 
8. d¡X¶H$s¶ IMm©gmR>r {‘iUmè¶m {~bmMr a³H$‘ é-13000/- 
9. ì¶mdg{¶H$ H$a- 3300/- 
10. lr A‘mob ¶m§Zm {‘iUmao Ka^mS>o é-3000.X.‘. 

2. A§Ho$jH$mMo A{YH$ma ñnï> H$am.  

3. lr {ddoH$ ¶m§Zr Amnë¶m nwñVH$m§À¶m àmár d IMm©Mr ‘m{hVr {Xbr AmhoV. 
Vnerb a³H$‘ Vnerb     a³H$‘ 

{H$aH$moi IM©  1,200 T>mo~I Z’$m 35,672 
Om{hamV IM©  2,500 gwQ> 751 
{d‘m 450 H$‘reZ 1,205 
nJma 10,800 {H$aH$moi CËnÞ 52 
‘moQ>ma IM© 1,200   
~w{S>V ¶oÊ¶mdarb ¶moOZm 4,500   
H$Om©darb ì¶mO 1,000   
~±H$H$Om©darb ì¶mO 1,550   
XmZ 150   
Am¶w©{d‘m 550   
B‘maVrdarb Kgmam 1,000   
’${Z©Madarb Kgmam 200   
nwaH$ 105   
{Zìdi Z’$m  12,475   
 37,680        37,680 

 

 
 
 
 
 

 BVa ‘m{hVr  
1. ‘moQ>ma H$ma hr Am°{’$g d d¡¶p³VH$ dmamgmR>r Amho. 
2. B‘maV é. 800 Am{U ’${Z©Ma é.150 Kgmam ‘§Owa Amho. 
3. IMm©‘Ü¶o é.100 hm Om{hamVrdarb IM© g‘m{dîQ> Amho. 
4. nJmam‘Ü¶o é.6000 ñdV…gmR>r CMb g‘m{dîQ> Amho. 

 

 


