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Instructions: 1) All questions are compulsory.

Answer in details following questions. (Any One) (20)
Describe critically the managerial theory of firm given by Williamson

Discuss critically the liquidity preference theory of interest given by Keynes

Answer of the following questions. (Any Three) (30)
Describe critically the risk and uncertainty theory of profit given by Knight

Explain critically the theory of welfare economics given by A.C. Pigou

Describe critically the impossibility theorem given by Arrow

Discuss critically the behavioural theory of firm given by Simon

Describe critically the marginal productivity theory of wages

Explain critically the theory of rent given by Ricardo

Write Short notes. (Any Two) (10)

Effects of asymmetric information
Features of modern theory of rent

Difference between moral hazards and adverse selection
Significance of welfare economics
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