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 TILAK MAHARASHTRA VIDYAPEETH, PUNE 
M. A. (PARANGAT) SOCIAL SCIENCES (ECONOMICS)  

EXAMINATION: MAY – 2024 
FOURTH SEMESTER 

Subject: Micro Economic Analysis - II (EC22-401) 
Date: 22/05/2024 Total marks:  60    Time: 10.00 am to 12.30 pm 
 Instructions:  1) All questions are compulsory.    
Q. 1) Answer in details following questions. (Any One) (20) 

1.  Describe critically the  managerial theory of firm given by Williamson 
 

2.  Discuss critically the liquidity preference theory of interest given by Keynes 
 

Q. 2) Answer of the following questions. (Any Three) (30) 
1.  Describe critically the risk and uncertainty theory of profit given by Knight 

 
2.  Explain critically the theory of welfare economics given by A.C. Pigou 

 
3.  Describe critically the impossibility theorem given by Arrow 

 
4.  Discuss critically the behavioural theory of firm given by Simon 

 
5.  Describe critically the marginal productivity theory of wages 

 
6.  Explain critically the theory of rent given by Ricardo  

Q. 3) Write Short notes. (Any Two) (10) 
a)  Effects of asymmetric information  
b)  Features of modern theory of rent  
c)  Difference between moral hazards and adverse selection    
d)  Significance of welfare economics  
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gyMZm :  1) gd© àíZ gmoS>{dUo Amdí¶H$ Amho.    
à. 1) Imbrbn¡H$s H$moUË¶mhr EH$m àíZmMo g{dñVa CÎma {bhm. (20)          

1.  
3  िवल्यमस यांनी मांडलले्य �वस्थापक� िस�ांताचे टीकात्म वणर्  करा 

2.  
3  केन् यांनी �दलेल्य �ाजाच्य रोकड �ाधान् िस�ांताची टीकात्म चचार करा 

à. 2) Imbrbn¡H$s H$moUË¶mhr VrZ àíZm§Mr CÎmao {bhm. (30)          
1.  

3  नाइट यांनी �दलेल्य नफ्याच् जोखीम आिण अिनि�तता िस�ांताचे टीकात्म वणर्  करा 
2.  

3  ए. सी. िपग ूयांनी �दलेला कल्याणकार अथर् शा�ाच िस�ांताचे टीकात्म वणर्  करा 
3.  

3  एरो (Arrow) यांनी मांडलले्य अशक्यतेच् �मेयाचे टीकात्मकपण वणर्  करा 
4.  

3  सायमनने यांनी �दलेला संय�ंाच्य (firm) वतर्णू िस�ांताची टीकात्म चचार करा 
5.  

3  मजुरीच्य सीमांत उत्पादकत िस�ांताचे टीकात्म वणर्  करा 
6.  

3  �रकाड� यांनी मांडलले्य खंड िस�ांत टीकात्मकपण स्प करा 
à. 3) {Q>nm> {bhm. (H$moUVohr XmoZ) (10) 

A)   A) असमिमत मािहतीचे प�रणाम 

~)  B) खंडाच्य आधिुनक िस�ांताची वैिशष्� 
H$)  C) नैितक धोके आिण �ितकूल िनवड यातील फरक 

S>)  D) कल्याणकार अथर् शा�ाच मह�व 
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