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Instructions: 1) Attempt any Five questions.
2) All questions carry equal (20) marks.

Describe critically the theory of trade cycle given by Schumpeter (20)
Describe critically the natural rate of unemployment hypothesis (20)
Discuss critically the quantity theory of money (20)
Describe the liquidity preference approach of demand for money given by Keynes (20)
What is a trade cycle? Describe the various causes of trade cycles (20)
Describe critically the real balance effect given by Patinkin (20)
Discuss critically the structural theory of inflation (20)
What is inflation? Describe the various types of inflation (20)
Describe critically the theory of trade cycle given by Hawtrey (20)
Write Short notes. (Any Two) (20)
Causes of liquidity trap
Phases of trade cycles
Significance of IS-LM model in economics
Importance of Phillip curve analysis
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